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A  CLEARING  HOUSE  FOR  INFORMATION. 

ASSISTANCE  TO  BRITISH  TRADERS. 


Through  the  wide  ramifications  of  its  overseas  intellrgeiioc 
service  the  Department  of  Overseas  Trade  receives  a  constant 
how  of  valuable  information  from  all  important  overseas 
markets,  covering  all  commercial  subjects  of  interest  to  British 
traders  engaged  in  export  trade.  This  information  is  collated 
and  is  sent  to  any  British  trader  likely  to  bo  interested. 

Special  enquiries  are  instituted  in  response  to  direct  requests 
for  information,  if  such  information  is  not  already  in  the  posscs- 
sien  of  the  Department. 

As  indicating  the  nature  of  the  information  which  the  Depart¬ 
ment  is  in  a  position  to  supply,  mention  may  be  made  of  the 
following  : — Foreign  and  Colonial  contracts  open  to  tender,  and 
other  openings  for  British  trade;  existing  and  probable  future 
demand  for  specific  lines  of  British  goods;  the  extent  and 
nature  of  competition  and  the  best  methods  of  meeting  it ;  iisual 
methods  of  business,  terms  of  credit,  payment,  etc. ;  agency 
conditions;  Customs  Regulations  and  Tariffs;  Regulations  cover¬ 
ing  Commercial  Travellers,  Certificates  of  Origin,  etc.  ;  sources 
of  supply,  prices,  etc.,  of  trade  products;  Shipping  and  Ti-ms- 
port,  etc.  The  Department  also  supplies  lists  of  names  of  likely 
importers  of  British  goods  or  of  firms  or  individuals  considered 
suitable  to  act  as  representatives  or  agents  of  British  firms. 

CO-OPERATION  WITH  THE  COMMERCIAL  COMMUNITY. 

The  aim  of  the  Department  is  to  oo-operate  as  closely  us 
possible  with  the  commercial  community  in  its  efforts  to  rebuild 
and,  where  feasible,  to  increase  its  pre-war  .export  trade. 
Officers  of  the  Department,  both  from  Overseas  and  from  Head¬ 
quarters,  visit  periodically  Chambers  of  Commerce  in  the  indus¬ 
trial  centres  of  the  Kingdom,  in  order  to  keep  in  close  touch 
with  business  men. 

FOREIGN  COMPETITION  IN  OVERSEAS  MARKETS. 

For  a  trader  successfully  to  compete  in  foreign  markets,  it  is 
necessary  that  he  should  know  the  goods  which  competitors  are 
offering.  The  Department  has,  therefore,  formed  a  very  exten¬ 
sive  collection,  which  is  being  constantly  increased,  of  samples 
of  foreign  competitive  goods  and  commercial  products.  Over 


70,000  such  samples  are  now  u\ailable  for  ir.specticn  by  British 
j  traders  at  the  Department’s  Showrooms,  7  to  11,  Old  Bailey, 
I  E.C.  Advertising  plays  a  large  part  in  export  as  in  home  trade, 
and  the  Department  *  lias  collected  over  10,000  foreign  trade 
catalogues  (including  German  and  Austrian)  which  may  also  be 
inspected  at  the  above  addi’ess.  The  cidlection  has  been 
efficiently  indexed  under  both  Articles  of  Manufacture  and 
Names  c-f  Manufacturers. 

THE  BRITISH  TRADER  ABROAD. 

Representatives  of  British  firms,  when  travelling  abroad,  c..n 
obtain  much  valuable  information  from  a  man  who  is  in  close 
daily  contact  with  the  comintrcial  life  of  the  country  concenic-J. 
British  firms  should,  therefore,  instruct  their  travelling  repre¬ 
sentatives  to  call  upon  II. M.  Commercial  Diplomatic  Officers  in 
foreign  countries,  or  II. M.  Trade  Commissioners  in  the  coun¬ 
tries  of  the  Empire,  who  will  give  them  first-hand  unbiassed 
information,  and  will  do  all  in  their  powtr  to  assist  them  in 
tlieir  lusiness. 

FAIRS  AND  EXHIBITIONS. 

The  Depaitnmiit  organises  Fairs  and  Exhibitions  at  which 
British  traders  have  the  opportunity  of  displaying  their  goods 
before  buyers  of  all  nations.  The  best  known  of  these  Fairs — 
the  British  Industries  Fair — is  held  during  February  and  March 
of  each  year. 

CONFIDENTIAL  INFORMATION. 

One  ef  the  most  important  services  rendered  by  the  Deprnt- 
meiit  is  the  supply  of  confidential  information  regarding  IroJe 
openings  and  other  matters  likely  to  be  of  interest  to  manu¬ 
facturers  and  merchants.  This  is  done  chiefly  by  means  of  the 
Special  Register,  concerning  which  details  aie  given  below. 

i  APPLICATIONS. 

;  Any  Riitish  trader  desiring  business  infoiin.';ticn  reg.-rrJing 
conditions  111  any  overseas  markets,  or  upon  any  specific  point, 
j  or  who  desires  to  take  advantage  in  any  way  of  the  facilities 

I  offered,  sliould  commiinicnte  with  or  apply  to  : — Department  of 

I  Overseas  Trade,  35,  Old  Queen  Street,  London,  S.W.  1. 


OPPORTUNITIES  FOR  TRADE  IN  OVERSEAS  MARKETS. 

THE  DEPARTMENTS  SPECIAL  REGISTER  .SERVICE. 


The  traJir  who  has  at  his  command  a  suie  and  pron.pt 
supply  of  information  conceriiiug  possible  developments  in  couu- 
fries  abroad,  or  any  other  specific  openings  for  British  trade, 
ns  in  an  immcfiSurably  more  favourable  position  for  securing 
business  than  he  who  depends  for  his  information  upon  publica¬ 
tion  of  the  news.  The  one  receives  a  considerable  start  in  the 
competitive  race,  while  the  other  suffers  a  handicap  which,  in 
very  many  cases,  practically  nullifies  his  chances  of  securing  the 
business. 

Information  of  this  kind  is  reaching  the  Department  of 
Overseas  Trade  in  increasing  volume  from  its  commercial  repre¬ 
sentatives,  who  are  now  stationed  in  every  important  market 
abroad.  British  firms  wishing  to  make  sure  of  receiving  infor¬ 
mation  of  interest  to  them  should  enrol  themselves  on  the 
Special  Register  of  the  Department. 

I'ulilicity  is,  of  course,  given  in  the  “  Board  of  Trade 
Journal  ”  or  in  the  Trade  press  to  many  of  the  reports  received 
by  the  Department.  A  great  mass  of  the  information  coming  to 
the  Department  cannot,  however,  be  so  treated  because  of  its 
confidential  or  semi-confidential  cliaracter.  When  a  repcit  relates 
to  a  specific  opening  for  trade  or  to  some  other  matter  upon 
which  it  is  desirable  that  British  firms  should  have  advance 
information,  it  is  sent  by  means  of  the  Special  Register  Service 
to  all  those  firms  to  which  it  is  likely  to  be  of  interest. 

The  Special  Register  comprises,  at  present,  the  names  nt 
some  3,600  British  firms,  manufacturing  or  dealing  in  Briti.sli 
oods.  These  firms  are  grouped  and  classified  according  to 
oth  the  nature  of  the  goods  and  the  markets  in  which  they  aic 
interested,  thus  facilitating  the  despatch  of  relative  information 
and  avoiding  as  far  as  possible  the  receipt  of  particul.irs  which 
are  of  no  interest  to  them.  At  the  same  time  it  is  tliought 
desirable  to  send  the  firms  too  mucli  r.ither  than  too  little  so  as 
to  ensure  tii.at  they  get  all  news  which  is  of  use  to  thrm. 

The  fee  for  admission  to  the  Special  Register  is  £2  4g.  fid.  per 
annum,  and,  in  return  for  this  subscription,  the  firms  who  have 
enrolled  themselves  not  only  get  the  “  Board  of  Trade  Journal  ” 
every  week,  but  they  are  assured  of  obtaining  promptly,  by 
means  of  the  Special  Register  Series  of  confidential  circular.s, 
every  report  or  item  of  news  likely  to  concern  them.  Sometimes 
these  reports  contain  adv.ince  information  which  subsequently 
becomes  generally  known.  Frequently  they  contain  imformation 
w  hich  it  is  desired  to  keep  confidential,  so  that  British  firms  may 
reap  full  benefit  from  it. 


AMOUNT  OF  INFORMATION  SUPPLIED. 

The  ammunt  of  information  supplied  to  the  various  trades 
naturally  differs,  but  some  idea  of  the  aggregate  volume  of 
information  disseminated  through  this  Service  may  be  gained 
when  it  is  stated  that  the  average  number  of  Special  Register 
Ciicub  rs  distributed  during  a  quarter  ranges  between  300  and 
400. 

VALUE  OF  INFORMATION  RECEIVED. 

It  is  obviously  impossible  to  measure  in  pounds,  slnlliiigs  and 
pence  the  value  to  British  firms  of  the  information  thus  received. 
In  eases  where  business  results,  the  actual  value  of  the  trans¬ 
action  in  question  may  be  great  or  small,  but  there  is  ample 
evidence  that  long-lasting  and  profitable  business  connections 
frequently  owe  their  inception  to  an  initial  transaction  due  to 
information  received  through  this  Service. 

W>re  it  desirable  to  do  so,  a  large  number  of  oases  could  be 
cited  in  which  useful  and  valuable  business  has  resulted  from 
action  taken  by  British  firms  on  information  sent  to  them 
through  the  Special  Register  Service. 

QUALIFICATION  FOR  MEMBERSHIP. 

Any  I'l.itfd  Kingdom  firm  engaged  in  the  export  trade  supply¬ 
ing  goods  solely  or  mainly  of  United  Kingdom  production  is 
eligible  for  admission  to  the  Special  Register. 

The  Ilf  gift*  r  is  not  open  to  non-British  traders. 

As  stated  above,  the  fee  for  admission  to  the  Register  is 
£2  4s.  6d.  per  annum,  which  includes  the  annual  subscription 
to  the  "  Board  of  Trade  Journal.” 

Those  British  firms  who  desire  their  names  to  be  included  on 
the  Special  Register  should  communicate  with  the  Comptroller- 
General,  Department  of  Overseas  Trade  (Development  and 
Intelligence  .  36,  Old  Queen  Street,  London,  S.W.  1. 

HANDBOOK  OF  THE  DEPARTMENT  OF  OVERSEAS  TRADE. 

The  officers  of  the  Department  not  infrequeiitly  come  into 
oontact  with  British  traders  who  are  unaware,  or  not  fully 
aware,  of  the  information  and  assistr.nee  which  the  Department 
can  supply  to  them.  For  this  reason  a  Handbook  has  been  pre¬ 
pared  which  gives  particulars  as  to  the  organisation  of  the 
Department  at  home  and  abroad  and  as  to  the  various  w-ays  in 
which  the  Department  can  help  British  export  trade.  Copies 
of  the  Handbook  can  be  obtained,  free  of  charge,  on  application 
to  the  Department  of  Overseas  Trade  (Development  and  Intelli¬ 
gence!,  36.  Old  Queen  Street,  London,  S.W.  ]. 
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The  Board  of  Trade. 


COAL. 


EXPORT  RESTRICTIONS  REMOVED. 

The  Hoard  of  'I'rade  (J>icensin<^  Secdioii)  aiiaouiiee 
that  as  froD)  Monday,  4th  July,  the  restrictions  on 
ilie  exi)urt  of  Coal,  Coke,  and  Manufactured  Fuel 
have  been  removed. 


BRITISH  AND  GERMAN  CLEARING 
OFFICES. 


EXTENSION  OF  TIME. 

The  Hoard  of  Trade  announce  that  by  an  Agree¬ 
ment  made  with  the  Oerma)!  (Jleai  iiif,'- (  Hiice  now 
awaiting  the  apj)roval  of  the  Reichstap:,  the  time  f(»r 
lodj>in^>-  claims  with  the  Hiitish  and  Oerman  Clear¬ 
ing  ( )thct*s  by  iheir  lespective  nationals  undei' 
Article  2!h!.  Section  HI.,  Part  X.  of  the  'I'leaty  of 
\'ersailles.  has  been  extended  to  dOth  September. 
11)21.  No  fvirthei' claims  under  the  above  Article 
will  l*e  accepted  after  tliat  date  by  tlie  Cleaiinp- 
<  tfHccs  coiicei'ned. 


REVISION  OF  THE  FRENCH  TARIFF  “CO¬ 
EFFICIENTS  OF  INCREASE.” 

4'he  “  .louinal  Otticiel  *’  (I’aris)  for  4tli  .Inly 
<-ontains  a  Presidential  Decree,  dated  21)th  June, 
])rovidin“-  for  a  complete  revision  of  the  “  coeffi¬ 
cients  of  increase  ”  ajiplicable  to  the  French 
Customs  duties,  as  orij>inally  established  by  a 
Deciee  of  Sth  July,  11)11),  and  modified  in  pait  by  a 
series  of  subsequent  Decrees.  The  Deciee  also  jiro- 
vides  that  the  new  schedule  of  “  coefficients  ”  shall 
be  subjected  to  a  j^eneial  revision  in  the  com  se  of  the 
first  ([uarter  of  the  year  11)22,  without  prejudice  to 
any  partial  modifications  which  may  be  intioduced 
in  the  >chedule  before  that  time.  The  Decree  further 
makes  jirovision  for  the  imposition  of  ad  rahneui 
^luties  on  firearms,  as  a  provisional  measuie.  in 
place  of  the  specific  rates  of  duty  hitherto  applied  to 
these  floods. 

Artiide  d  states  that  ^-oods  in  lesjiect  of  which 
])i(>of  is  furnisheil  that  they  were  despatched  direct 
to  France  before  the  date  of  publication  of  the  pre¬ 
sent  measure  shall  be  admitted  on  payment  of  duty 
at  the  former  rates  when  such  rates  are  moie 
favourable  than  tho.se  leviable  under  the  new 
Decree. 

'I'he  new  schedule  of  “  coefficients  ”  is  very 
lenjrthy,  covering*'  over  18  pajjes  of  the  ”  Journal 
tlfficiel.”  ’I'he  time  available  since  the  receipt  of 
tlie  Decree  in  the  Hoard  of  'I'rade  has  not  been  suffi¬ 
cient  to  enable  full  particulars  to  be  publi.shed  in  the 
curient  issue  of  this  “  .Journal.”  It  is  proposed, 
however,  to  jiublish  in  next  week’s  issue  a  trans¬ 
lation  of  the  new  sidiedule,  showin*!:  also  the  ”  co- 
eflicients  ”  pieviously  in  foice,  for  purpose  of  com- 
]>arison.  In  the  meantime,  a  copy  of  the  Decree 
may  be  consulted  by  persons  interested  on  applica¬ 
tion  to  the  Tariff  Section,  Department  of  Overseas 
T'lade,  18,  t^ueen  Anne’s  Oate,  London,  S.ML  1, 
and  that  Section  will  be  prepared  to  furnish  infoiun- 
ation  as  to  the  new  “  coefficdeiit  ”  in  respect  of  any 
j>articular  class  of  mei-chandise,  in  response  to 
wiitten  applications. 


THE  BOARD  OF  TRADE— Continued. 

DEPARTMENT  OF  OVERSEAS  TRADE. 


C(  )MMERCIAL  1)1  FLOM ATIC 
APPOINTMENT. 

In  <M)nlinuation  of  lists  of  api)ointments  in  the 
Commeicial  Diplomatic  Service  p-iven  in  recent 
issues  of  the  ”  Journal,”  the  following  announce¬ 
ment  is  now  made:  — 

Fkaxck. 

.Mr.  A.  11.  S.  Yeames,  (’onimercial  Secretary 
pnade  2),.  Il.M.  Embassy,  Paris. 

-Mr.  Yeames  was  employed  in  the  AVar  'I'rade  In- 
telligtMice  De])artment  in  Pflo,  and  in  the  same 
year  was  attached  to  the  Hritish  Military  Mi.ssion 
to  the  I'lench  Ministiy  of  Wai'  until  lJ)lf).  Since 
j  August,  1!)1!),  Mr.  Yeames  has  been  acting  as  Com¬ 
mercial  Secietary  at  Paris. 


II. M.  SFNIOH  THADE  COM M  ISsP ‘NEH  IN 
SOUTH  AFRICA. 

With  lefeience  to  the  notice  which  ap])eared  in 
the  ■■  .lournal  ”  of  2nd  .lune  (j».  .‘)})r>),  it  is  notified 
that  .Mr.  (i.  '1'.  Milne.  ().H.E.,  II. M.  'I'lade  Com- 
missionei-  at  Ileadqiiarteis,  airived  on  2f)th  June 
at  .1  oha n nesburg,  wheie  he  will  act  as  11. M.  Senior 
'I'rade  Commissioner  during  the  absence  of  Mr. 
Wickham,  who  has  now  aiiived  in  this  country  on 
an  official  visit. 

A  furthei-  announcement  will  be  made  later  a>  to 
arrangements  foi-  interviews  with  .Mr.  Wickham. 


A.MFRICAN  EFFORTS  I'O  TRADF  IN  EAST 
AFRICA. 

11.  M.  Trade  t.'ommissioner  in  East  Africa  rep«»rts 
that  in  his  area  a  large  atnount  of  commercial  jno- 
paganda  is  being  carried  on  by  United  States  firms. 
Many  East  African  fiiins  regularly  receive  free 
co{)ies  of  United  States  trade  jourtials,  but  some 
United  States  firms,  notably  those  engaged  in  the 
hardware  and  motor  accessories  tiades,  are  writing 
to  East  .\fiican  houses  offeiing  the  sole  agency  for 
their  juoducts  on  the  following  very  liberal  terms, 
provided  that  a  certain  amount  of  business  is  con¬ 
tracted  for — -“{()  per  cent.  aj)])roximately  on  imjnut 
direct  to  the  agent  and  H)  per  cent,  on  imports  in 
the  aiea  other  than  those  <»n  account  of  the  agent, 
’riie  interest  displayed  in  the  Fiast  African  market 
by  United  States  fiiins  is  worthy  of  note,  but 
whethei-  tlie  condition  imposed  can  be  accepted  in 
that  market,  wheie  jirosjierity  is  dependent  on  a 
variable  agricultural  jiroduction.  remains  to  be 
seen.  - 

EX  POR  TA  HUE  SURPLT  S  oF  HUNUARIAN 
WOOL. 

It  is  reported  that  this  year’s  wool  production  in 
Hungary  will  amount  to  about  dot), 000  tons,  states 
H.M.  Commercial  Commissioner  at  Hudapest. 
About  a  (|uarter  of  this  amount  will  presumably  be 
worked  up  in  Hungary,  so  that  about  250,000  tons 
w  ill  be  available  for  expoit. 


ENCOURAGEMENT  OF  NORWEGIAN 
INDT'STRIES. 

According  to  a  despatch  from  H.M.  Legation  at 
(^hristiania  the  Norwegian  jiress  reports  the  forma¬ 
tion  of  a  society  under  the  name  of  ”  Norsk 
Arbeide  ”  (Norwegian  Work),  which  has  for  its 
object  the  encouragement  of  the  consumption  of 
Norwegian  products  in  preference  to  foreign  goods 
when  they  can  be  procured  at  the  same  price  and  of 
eijual  (juality. 

The  society  will  endeavour  to  attain  its  ends  by 
means  of  articles  in  the  jiress.  lectures,  and  debates, 
and  by  the  publication  of  brochures.  Influence  will 
also  be  brought  to  bear  upon  the  State  and  Muni¬ 
cipal  authorities  to  induce  them  to  give  jneference 
to  Norwegian  work  and  Norwegian  goods.  It  is 
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THE  BOARD  OF  IRkHE— Continued. 

furtlier  sug'^esied  that  it  iniglil  bo  advisable  to  place 
a  ooniiiioii  iiiailv  of  origin  upon  all  Xovwegian 
p)(Hluct  s. 

Tin*  invitation  to  inoinlHMship  is  signed  by 
a  nninlxM'  of  \v»dl-kno\vn  nu*n  and  women  in  pro- 
niimml  positions.  The  inov»‘inent  owes  its  origin  to 
the  feeling  that  Xoiwegian  industry  is  in  need  of 
special  eneonrageinent  if  it  is  to  survive  tlie  seveie 
competition  which  it  now  has  to  face  from  countries 
whose  currency  is  much  depreciated,  and  that  eveiy 
effort  must  be  made  to  cope  with  tlie  rapidly  increas¬ 
ing  unemployment , 


IIARVKST  l‘l{(>SI‘F(TS  IX  .1  Ft K  f-SI.AVI  A. 

Tin*  (‘oinmercial  Secietaiy  to  II. M.  Legation  at 
Ifelgrade  leports  that  according  to  statements  in  the 
press  the  1!)21  harvest,  esj)ecially  as  regards  the 
earlier  c»‘real  (•i-of)s  (among  which  maize  is  not  in¬ 
cluded),  is  Iik(>ly  ti>  b(*  very  poor,  owing  to  a<lv(Mse 
weathei'  conditions.  Veiy  heavy  rain  stoinis  liave 
Iteen  experiemanl,  causing  great  Hoods  in  Bosnia, 
^\here  it  is  said  villages  have  been  destroyed,  many 
head  of  cattle  have  been  lost,  bridges  washed  away, 
and  lailway  communications  interrupted.  Kven  iji 
those  a  leas  not  actully  Hooded  great  damage  has 
been  occasioned  to  the  ci’ops,  the  heavy  rain  and  bail 
having  beaten  down  wheat,  barley,  and  the  like, 
which  were  almost  ready  for  it'aping.  A  very 
heavy  storm  in  the  Di'paitment  of  'I'iniok  has  bi'almi 
down  the  corn  to  siicli  an  <*.\tent  that  it  is  said  that 
in  many  of  the  communes  t hen*  will  In*  no  hai  vest. 


AVI’OIXTMKXT  OF  AOKXTS  IX 
LlTHl  AXIA. 

In  the  course  of  observations  on  the  appointment 
01  representatives  in  Lithuania  by  Fnited  Kingdom 
firms,  II. M.  Vice-('onsul  at  Kovno  states  that  as 
regards  language  a  knowledge  of  liitbuanian  would 
he  an  immense  asset,  but  the  agent  should  at  least 
be  able  to  speak  llussian  as  business  negotiations 
conducted  in  (irerman  are  ajit  to  produce  a  wrong 
iinpiession.  A  knowledge  of  Polish  is  an  advan¬ 
tage  in  dealings  with  non-.Tewisb  commercial  in¬ 
terests.  Though  it  is  advisable  that  the  represen¬ 
tative  of  a  British  bouse  should  be  of  British 
nationality,  this  is  not  essential.  Catalogues  should 
lie  in  liussian  or  (lerman,  oi‘,  if  jiossible, 
Lithuanian,  and  sam|)les  should  lieai*  labels  in  the 
same  languages,  (hitalogues,  etc.,  in  the  Knglish 
language  are  useless. 

To  overcome  the  exchange  diHiculty  the  rejiresen- 
tatives  of  British  firms  shoiild  have  a  clear  idea  and 
expert  knowledge  of  the  class  of  raw  mateiial  they 
are  jirepared  to  take  in  exchange,  e.g.,  timber, 
biisties,  eggs,  skins,  hides,  etc.  'I’hey  should  be 
prepared  to  receive  these  in  Lilian  or  Memel,  and 
make  arrangements  for  shijuiu'iit  to  the  Fnited 
Kingdom  themselves. 

riiough  long-term  credits  are  dangerous  and  have 
been  abandoned  even  by  (ierman  com  jiet  itors, 
British  traders  should  be  prejiaicd  to  give  fioni  two 
to  four  months’  credit  to  good  houses. 

It  would  be  in  the  int**rests  of  an  intending 
travelling  agent  to  call  on  the  Lithuanian  lepresen- 
tatives  in  London  ju  ior  to  depart  ur«*,  and  there  give 
some  paiticulars  of  his  comiiiereial  standing  and 
the  (dtjeet  of  his  mission. 

Some  time  prior  to  leaving  for  Lithuania  Bepre- 
sentatives  of  British  firms  should  also  get  into  touch 
with  the  Department  of  ( )v(  rseas  Trade,  Bb,  ( )ld 
f^ueen  Street,  fiondon,  S.W.  1,  so  that  II.M. 
Consul  at  Kovno  may  be  notified  of  the  intended 
visit.  'I'his  will  affoi’d  the  Consul  time  to  prepare 
the  ground.  3'he  Department  of  Overseas  Trade  is 
also  ready  at  all  times  to  furnish  as  far  as  possible 
to  I  nifi*d  Kingdom  manufac^ arers  and  exiiorters 
detailed  information  as  to  the  jirospects  for  British 
trade  in  Litliuanin, 


Special  Articles. 


THE  USE  OF  COKE-OVEN  GAS. 

BOABD  OF  TRADE  ENQUIRY. 

'I'he  interest  which  has  been  aroused  during  recent 
years  in  the  i‘onservation  of  our  coal  resources  has 
directed  attention  to  the  ijuestion  of  the  efficient 
utilisation  of  the  gas  evolved  in  the  production  of 
metallurgical  coke.  In  normal  times  as  much  coal 
is  utilised  in  the  coke-ovens  of  the  Ignited  Kingdom 
in  the  production  of  coke  for  blast  furnace  use  as  is 
carbonised  in  gas  undertakings  for  the  manufac¬ 
ture  of  town  gas.  And  as  in  the  process  of  coking 
considerable  iiuaiit  ities  of  a  valuable  gas  are  evolved, 
averaging  in  the  case  of  by-product  coke-ovens 
10,t(t)t)  cubi(!  feet  per  ton  of  coal  carbonised,  with 
a  composition  differing  but  little  from  that  of 
ordinary  town  gas  before  purificat ioji,  and  only 
slightly  inferior  to  this  gas  in  calorific  value,  it  is 
evident  that  the  best  methods  of  using  coke- 
oven  gas  are  worthy  of  careful  consideration. 

A  certain  projiortion  of  the  output  is  absorbed 
in  the  heahng  of  the  ovens  themselves,  and  this 
is  possibly  the  most  eHicient  use  to  which  it  could 
be  put,  although,  as  pointed  out  by  ^^r.  Benjamin 
'I'albrtt,  it  might  in  c('rtain  circumstances  be 
advisabb*  to  re|)lace  tin*  rich  gas  used  for  this  jun- 
j»(.s(*  by  blast  furnace  gas  wlM*n  available,  thereby 
setting  free  a  larger  jirojiortion  of  coke-oven  gas 
for  other  uses.  'I'he  balance,  varying  from  a  small 
fraction  uj)  to  one-half  of  the  total  gas  evolved 
from  the  coal,  is  available  for  purposes  external 
to  the  coke-ovens,  either  on  the  works  themselves 
or  for  sujiply  to  outside  firms. 

Svi.E.s  TO  Town  (ias  Fxdertakings. 

k'or  some  years  past  endeavours  have  been  made 
by  certain  coke-oven  proprietors  to  find  an  outlet 
fill  the  large  (piantities  of  gas  which  they  have 
available  for  disposal,  and  to  this  end  thex'  have 
entered  into  contracts  with  gas  undertakings  in 
their  vicinity  to  supply  them  with  coke-oven  gas 
for  ordinary  town  purposes.  The  requirements  of 
domestic  and  industrial  consumers  in  a  number  of 
ilistricts  in  the  Fnited  Kingdom  are  at  present 
1  eing  su])])lied  in  whole  oi-  part  with  coke-oven  gas 
in  tliis  manner,  among  them  being  Birmingham, 
Leeds,  Shefiield,  Middlesbrough,  Wath,  Mex- 
boiough,  Botherham,  Swinton,  and  I’ontypridil, 
whilst  gas  undertakings  in  other  municipalities 
are  devoting  consideration  to  the  question  of  pur¬ 
chasing  and  distributing  suiiplies  of  coke-oven  gas. 

With  a  view  to  facilitating  such  arrangements. 
Section  10  (2)  (o)  of  the  (fas  Kegulation  Act,  1920, 
expressly  authorises  the  Board  of  1’rade  to  em¬ 
power  a  gas  undertaking  to  obtain  supplies  of  gas 
in  bulk  for  jiublic  distribution.  'I’here  can  be  little 
doubt  that  the  distributioji  of  coke-oven  gas  for 
domestic  purposes  is  an  important  step  in  the  direc¬ 
tion  of  national  coal  conservation,  and  ])robably 
the  same  statement  applies  in  general  with  regard 
to  its  consumption  for  industiial  purposes.  By  this 
means  the  coal  consumjition  of  gas  xindertakings 
w  ill  be  appreciably  diminished  and  supj'lies  set 
free  for  other  purposes. 

I’oWF.I?  I^SES. 

As  already  indicated,  coke-oven  gas  is  utilised  by 
proprietors  of  the  ovens  for  other  purposes  than 
heating  the  coke-ovens  themselves,  for  examj'le, 
for  steam-raising  for  the  supply  of  jiower  in  the 
works,  and  for  use  in  gas  engines.  In  some  cases  a 
jiroportion  of  the  gas  evolved  is  supplied  for  poxver 
pxirposes  to  electricity  undertakings,  and  in  a  few 
instances  the  gas  is  allowed  to  escape  into  the 
atnios|)here  and  is  entirely  wasted.  It  is  generally 
admitted  that  the  burning  of  coke-oven  gas  under 
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boilers  is  not  the  most  efficient  nietliod  of  utilising 
it,  and  other  and  more  profitable  outlets  for  the 
gas  so  consumed  are  being  sought. 

Tiik  Hoard  of  Tradk’s  Kxuviry. 

The  Hoard  of  Trade  have  recently  endeavoured 
to  obtain  information  regarding  the  quantity  of 
coke-oven  gas  jiroduced  in  the  Tnited  King<lom 
and  the  proportions  used  for  various  j)urposes,  or 
entirely  wasted,  and  whilst  it  has  not  proved 
possible  to  procure  comjdete  returns,  it  is  esti¬ 
mated  that  those  received  cover  upwards  of  8a  per 
cent,  of  tlie  total  number  of  by-pr(»duct  coke-ovens 
now  normally  in  operation.  Accoi'ding  to  Pro¬ 
fessor  Hone  theie  were  in  Xctvember,  HtlT, 
approximately  8,T(K)  by-j)roduct  eoke-ovens  in 
opeiation  in  the  Ignited  Kingdom,  witli  a  total 
rated  carbonising  capacity  of  17i  million  tons  of 
(•oal  jiei-  annum,  some  d,aO(l  being  of  the  regeneia- 
tive  t\|)e,  wherein  the  sensible  lieat  of  the  burnt 
gas  l(*aving  tlie  <*onibust ion  Hues  is  absorbed  by 
cliecjuer  brickwork  and  later  given  out  to  the  in- 
C(»ming  air  used  foi‘  the  conihiistion  of  further  gas. 
Figures  ])ubHshed  by  Dr.  llatcli  give  the  number 
of  l»y-j)rodnct  ovens  in  operation  a  year  later  as 
8,-‘{Ta.  4'he  statistics  obtained  by  tlie  Hoard  of 
'I'rade  during  the  jiresent  year  relate  to  7, 37b  by- 
juoduct  ovens,  of  which  >‘{,01(1  are  regenerative,  the 
total  estimated  carbonising  capacity  being  apjiroxi- 
mately  14i  million  tons;  but  as  already  pointed  out 
these  figures  are  not  comjilete, 

OrriTT  AND  Emrloymf.xt. 

The  output  of  gas  per  ton  of  coal  carbonised 
varies  from  9,000  to  13,000  cubic  feet,  10,000  cubic 
feet  being  the  average  quantity  evolved  as  shown 
by  the  leturns  obtained.  The  calorific  values  difi'er 
widely  as  between  different  coke-oven  plants,  and 
vary  from  as  low  as  430  to  as  high  as  bbO 
Hritish  thermal  units  gross  jier  cubic  foot. 
In  the  case  of  ovens  of  the  recuperative  or 
waste-heat  type  proportions  varying  from  (i(i  to 
100  per  cent,  of  the  gas  [iroduced  are  used  for  the 
heating  of  the  ovens,  wheieas  the  regenerative 
ovens  reipiire  only  bO  to  (iO  jier  cent,  of  (he  gas  out¬ 
put  to  maintain  their  temperatuie.  'I'he  remaining 
gas  is  used  for  power  production  at  the  coke-oven 
woiks  b\'  steam-iaising  and  by  means  of  gas 
engines,  or  is  sold  to  moghbouring  firms,  or  is 
entirely  wasted.  A  total  (piantity  of  d7|  thousand 
million  cubic  feet  per  annum  apja^ars  to  be  utiliseil 
by  the  coke-oven  jiroprietois  for  purjioses  other 
than  th(‘  lu'ating  of  (he  <oke-ovens,  and  a  total  of 
7|  thousand  million  cubic  fei't  per  annum,  includ¬ 
ing  upwards  of  8((b  million  cubic  feet  run  to  waste, 
is  at  present  available  for  disposal,  being  in  sonu* 
cases  already  supj)lied  to  gas  undertakings  for 
public  <-onsumption.  Tt  juay  be  that  (tther  and 
more  et'onomical  inetlntds  of  steam-raising  will 
ultimately  render  available  loi"  other  jmrpost\s  a 
large  j)r<tportion  of  the  gas  output  not  ie(|uiied  foi' 
maintaining  the  caibon ising  tenijauat  me.  ( bie 
of  the  })ossible  uses  to  which  sj)are  gas  might  ln‘  put 
was  imlicated  by  the  Hepoit  of  (he  lntei‘-de})art- 
niental  (’ommittee  appointed  ((twaids  the  end  of 
the  year  1917  to  consider  the  (piestion  (»f  (he  em- 
j)loyment  of  gas  as  a  source  of  power,  especially  in 
motor  vehicles,  in  substitution  for  petrol  and  petro¬ 
leum  products.  4  he  (’ommittee  recommended  the 
use  of  town  gas  and  certain  pctoier  gases,  highly 
(compressed  in  specially  constructed  cylinders,  for 
motor  fuel  purposes,  approximately  3b(l  cubic  feet 
of  (»rdinary  t((wn  gas  being  etpiivalent  to  one 
gallon  oi  j)eti(d.  Tt  will  be  remember(*d  that 
town  gas  was  employed  in  flexible  containers  for 
such  pur|>oses  during  the  war,  and  although  highlv 
compressed  gas  did  not  cmne  into  g^cmeral  use*  in 
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this  connection,  the  Jiondoii  (ieneral  (Jmnibus  Com¬ 
pany,  Limited,  successfully  conducted  experi- 
i  mental  runs  with  their  omnibuses  during  the  year 
!  1919,  in  which  town  gas  compressed  to  1,0(10  lb. 

I  and  upwards  per  square  inch  was  used  as  the 
source  of  power.  Were  it  ])racticable  to  use  coke- 
i  oven  gas  in  t  his  manner  the  qua]ititi<‘s  mentioned 
I  above  would  represent  respei-tively  149  millicm  and 
39  million  gallons  of  petrol  p<*i'  annum. 


THE  CANARY  ISLANDS. 


I  BRITISH  COMMERCIAL  INTERESTS. 

I  Although  the  Canary  Islands  belong  to  Spain 
and  are  goveiiied  as  a  j)rovince  of  that  c(»un(ry, 
j  the  Islands  have  always  been  of  coiiNiderable 
I  interest  to  (Ireat  Hritain.  4'he  Hritish  residents 
!  foi  ni  the  only  foieign  colony  of  any  size,  and  the 
I  bulk  of  the  business  of  the  Islands,  both  import  and 
expoit,  is  in  Hiitish  hands.  4'he  joincipal  coaling, 

I  shipping,  and  fruit-growing  concerns  are  under 
!  Hiitish  contr<d.  (Land  Canary  and  'I'enerifle, 
together  with  the  smaller  islands,  have  an  area  of 
»{,>f4'3  square  miles,  and  a  total  population  of  less 
tlian  half  a  million.  'I'heir  natural  resources  arise 
from  the  possession  of  a  soil  and  climate  in  which 
almost  anything  can  be  grown.  'I'he  juincipal  in¬ 
dustry  is  agriculture.  Fruit  and  vegetables  to  the 
value  of  about  t*3,o(l(l,(l(KI  annually  are  sold 
I  to  European  markets.  Vessels  ar(‘  coaled  and 
victualled  on  an  important  sc'ale  at  Las  Falmas 
and  'I'eneritVe.  Cigars  and  cigarettes  are  manufac¬ 
tured,  there  are  one  or  two  sugar  factories,  and  the 
Island  of  (lomera  is  the  headquarters  of  a  tunny- 
fish  industry. 

Amkrtc'ax  axd  Gfrmax  Comrftitiox. 

Mr.  T.  .1.  Morris,  II. M.  (hinsul  at  Tenerifte,  in  a 
Report  dated  March  of  the  present  year,  states  that 
trade  here  is  comparatively  good.  Steady  lecovery 
is  being  made  from  the  general  stagnation  that  pre¬ 
vailed  during  the  period  of  the  war;  and  it  is 
encouraging  to  note  that  in  this  revival  the  juefer- 
ence  usually  shown  for  English  goods  continues. 
Articles  that  buyers  were  comjvelled  to  imjiort  from 
Spain  during  the  war,  such  as — to  (|Uote  a  few  ex- 
anqiles — biscuits,  confectionery,  canned  goods, 
hardware,  earthenware,  tin-jdates,  jiaints,  var¬ 
nishes,  soft  goods,  and  fancy  articb>s,  aie  now  being 
ordered  again  from  England.  'I'liis  (qitimistic  out¬ 
look,  however,  must  be  qualified  by  a  word  of 
warning,  (himpetition  of  a  new  order,  minutely 
organised  and  ruthless,  must  now  enter  into  calcu¬ 
lation.  America  is  concentrating  her  attention,  as 
she  has  never  done  before,  on  the  develojunent  of  her 
overseas  trade,  and  these  Islands,  now  brought 
within  touch  of  the  United  Stales  by  two  regular 
and  diia'ct  steamship  services,  will  be  espi'cially 
<q»en  to  attack.  l'’ormerIy,  Hritish  goods  had  a  dis¬ 
tinct  advantagi*,  inasmuch  as  owing  to  the  absence 
of  direct  siuvices  American  gomts  had  to  b«‘  s«‘nt 
eithei-  to  Liveijiool  or  Spain  for  transhipment. 
.American  firms  wei(‘  further  handica]>ped  l>y  not 
being  able  to  (|uote  c.i.f.  prices.  Hut  with  the 
introduction  of  direct  steamer  services  these  two 
drawbacks  to  the  develojunent  of  .American  tiade 
to  a  huge  extent  disapjiear,  and  leduce  competition 
to  a  (luestion  of  luices  and  business  organisation 
and  efliciemey.  At  juesent  the  high  rate  of  i‘x- 
change  for  the  (hdlar  operates  adversely  on  the 
placing  of  onbus  in  .Annuica.  Hut  (his  again  will 
b(*  adjus(«‘d  as  far  as  conqxdition  with  ourselv*“s  is 
concerned,  as  tin*  English  sovereign  recov**rs  its 
formei-  value.  (lermany,  too,  is  likely  to  prove  a 
formidabb*  comjietitor.  Hefore  the  war  the 
Germans  w»'r(‘  widely  established  in  tin*  Islands, 
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(twiiiiif;'  <‘t);iliii}4'  (lej»ot.s,  hotels,  fruit  plantations, 
f,M.s  and  eahlc  companies,  etc.,  and  they  will  pi"- 
hahly  make  a  hid  not  only  to  rej^ain  tin*  position 
they  foi-merly  occuj)ied,  hut  stilt  further  to  develop 
iiiui  extend  tlieir  hiisiness  here.  A  point  <;reatly  in 
their  favour  at  present  is  the  low  value  of  the  mai  k. 
The  Ku'flish  firms  for  the  most  part  are  intimately 
ueipiainted  with  the  lan<;ua<re  and  people,  a  know- 
ledfi»‘  which  is  indispensahle,  since  few  of  the  com- 
nicrcial  firms  <d'  the  country  speak  Ku^lish.  In- 
tlccd,  it  cannot  he  too  often  repeated,  f<»r  the 
hcncfit  (d  firms  contemjdatin<^-  hiisiness  in  the 
Islands,  that  study  of  the  lan<>ua<;e  and  people  is 
not  merely  desirahle  hut  ahsolutely  essential  to 
siu'ccssful  commercial  enterprise.  Firms  dis- 
rc<iardin«>-  this  point  will  find  themselves  unahle  to 
compete  with  foreif^n  rivals  whose  hiisiness  methods 
display  a  hiji'h  dejrree  of  efficiency  and  oroanisation. 

MiMTISII  (  tlMi.VMSA  I  lox. 

Mriti.sh  trade  is  now  much  better  orjianised  and 
united  for  ]mrposes  of  withstandino-  competition 
than  if  has  heen.  Formerly,  owino-  to  lack  of 
or<ranisat ion  and  the  numher  of  dealers  and  ao'ents 
heino-  in  excess  of  what  the  trade  of  the  place  could 
stand,  trading'  was  of  a  very  “  cut-throat  ”  order. 
Prices  were  cut  so  low,  such  long  credit  given,  and 
so  many  had  debts  incurred,  that  hiisiness  became 
very  unjirofitahle.  An  association  has  therefore 
heen  formed  of  the  principal  British  ex  polling 
houses  to  the  Islands  for  the  puri»ose  of  regulating 
prices  and  credit  and  generally  organising  and  ini- 
jnoving  the  trade. 

•ludged  by  the  extent  of  oui'  inijiort  trade,  the 
representation  of  British  firms  in  the  ( 'a  nary 
Islands  would  ajipear  to  have  heen  satisfactory.  A 
few  English  firms  have  blanches,  hut  most  are  re- 
piesented  by  agents  estalilished  in  the  Islands. 
These  agimts  work  generally  on  a  commission  basis 
varying  from  one  to  five  |»er  cent,  on  tITe  value  of 
the  sales;  in  a  few  cases  they  receive  |)aynient  to¬ 
wards  their  general  oHice,  warehousing,  and  tra\(‘l- 
liiig  expenses.  Agmits  usuall,\  act  for  several  (inns, 
business  not  being  on  a  sutlicieiitlv  extensive  scale 
to  make  a  singh*  agency  pay.  In  thei'aseof  British 
exporting  houses  that  have  branches,  the  local  re¬ 
presentative  is  usually  |»aid  a  fixed  salary  and  a 
lommission  or  bonus  in  respect  of  the  business  doin'. 
.Many  firms  are  represented  by  S[»aniards,  as  they 
are  likely  to  b<!  better  ac(|uaint(‘d  with  local  condi¬ 
tions,  and  to  g<‘t  more  ([uickly  and  closely  in  touch 
with  their  couutrymen.  Speaking  generally,  the 
best  form  of  reiuesentat  ion  a  British  firm  can 
have  here  is  a  local  English  agent,  employing 
Spanish  salesmen.  I'liis  should  ensure  English  and 
(‘Iticient  control  and,  as  far  as  the  actual  selling  is 
concerned,  the  re((uisit(*  knowledge  of  local  condi¬ 
tions  and  id iosvncrasit's.  I’he  Sfianish  sab'snian  as 
ii  rule  thoroughly  underslands  his  business,  and  is 
paid  by  the  agi'iit  employing  him  a  salary  and  a 
bonus  ill  respi'ct  of  the  sales  elVected.  'I'lie  eni[iloy- 
lueiit  ot  l''ingl  ish  men  as  actual  salesnu'ii,  unless  they 
know  the  language  thoroughly,  and  have  had  many 
years*  experii'iice  (d‘  Spanish  ways,  is  not  to  be  re¬ 
commended.  'riii're  are  several  firms  who  are  pre¬ 
pared  to  undertake  agencies  for  the  Canary  Islands 
:is  a  wliide,  but.  sjieaking  geni'ially,  as  the  reipiire- 
nieiits  (d'  Fas  Palmas  and  Teiieriffe,  tlu*  principal 
Islands,  differ  to  a  large  extent,  better  results  are 
likely  to  lie  iditained  by  the  a ji[ioint lueiit  of  a 
separate  agent  for  each  Island. 

Till.  IT;in(i|'\i,  Imi'okis. 

Apart  tioiii  coal,  the  |uincipal  imports  are  p.ick- 
"ig  material'  bo  the  fiui<  trade,  fcrtili-ci  ,  U'\- 
tilcs,  hardware  and  ctirah-!..  'do.:.f  ot  the  importo 
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come  from  England;  even  if  coal  is  deducteil,  the 
Fnited  Ixingdom  still  exports  goods  to  more  than 
double  the  value  id  any  other  nation — except,  (d 
course,  Sjiaiii.  Hitherto  textiles  have  been  almost 
entirely  imported  from  Spain  and  the  I  iiited 
Kingdom,  but  the  ITiited  States  now  show  signs, 
as  regards  certain  lines,  (d  becoming  an  important 
competitor.  Cotton  goods  from  Catalonia  sell 
easily,  ami  compare  favourably  as  regards  prices 
with  supjilies  from  Manchester.  In  (|ualily  they 
an*  inferior  in  many  cases  to  .Manchester  goods,  but 
consumers  in  the  Islands,  generally  speaking,  are 
jioor,  and  price  takes  precedence  <d  iiuality. 
Sjiaiiish  manufacturers  are  also  more  accom¬ 
modating  than  English  firms  as  regards  credit;  the 
(|uestion  id'  language  and  racial  sympathies  also 
count  ill  their  favour.  Hardware  and  tools  for  the 
most  part  are  imported  from  the  United  Kingdom, 
but  America  has  been  reiilacing  us  in  this  market 
owing  to  the  difbculty  id'  getting  suiiplies  from 
England.  In  most  lines  United  Kingdom  goods  are 
preferred. 

(lermaiiy  used  to  export  hardware  and  tools  to 
the  Canary  Islands  before  the  war,  and  is  now  be¬ 
ginning  again  to  enter  the  market,  and  with  the 
advantage  she  gets  on  the  jnesent  rate  of  exchange 
sh(‘  is  already  underbidding  English  (luotations  in 
certain  lines.  'I'he  bulk  of  the  fertilising  trade  has 
always  been  in  the  hands  of  English  firms. 
Holland,  however,  is  now  becoming  a  serious  rival, 
and — as,  for  example,  in  the  case  of  sulphate  of 
ammonia — is  underbidding  English  prices.  As 
agriculture  is  such  an  important  industry  in  tlio 
Islands,  there  is  a  good  demand  for  chemical  ferti¬ 
lisers,  and  it  is  to  be  hoped  efforts  will  be  made  to 
prevent  our  losing  this  trade.  (fwing  to  the 
absence  of  railways,  motor  cars  are  much  used; 
there  is  an  increasing  demand  for  motor  lorries  and 
tractors  to  replace  the  old-fashioned  wagons  drawn 
b\  mules.  If  is,  however,  unfortunate  to  see  that 
of  (he  motor  vehicles  in  use  at  the  jnesent  time 
about  !MI  per  i-ent.  are  American.  Notwithstand¬ 
ing,  liowevi'i',  the  excellent  business  organisation 
and  teiiiporary  success  of  the  American  mof<n’  busi¬ 
ness.  the  fill  lire  need  not  be  viewed  with  too  much 
alarm.  As  soon  as  I'liiglish  firms  arc  in  a  better 
jiosilioii  to  exccule  orders,  many  people  will  jno- 
iiably  b(‘  readv  lo  replace  (lieir  American  cars  by 
better  linished  English  models. 

( 'o.\i,  .v.xo  ( >1 1.. 

(bving  III  (lieir  geograjdiical  position  Imth 
Teiieriffe  and  Las  Balmas  are  ini|)or(an(  coaling 
stations.  During  the  war  (In*  bunkering  business 
suffered  severely,  but  it  is  steadily  inijiroving  again 
now,  and  in  time,  it  is  liojied,  will  attain  to  some¬ 
thing  of  its  former  jirosjierity.  With  the  exceji- 
tion  of  a  few  sliijiments  from  America  and  a  small 
amount  from  Sjiaiii  in  1!H<S,  su|)|)lies  have  been 
imported  entirely  from  England.  Formerly  the 
(b'rnians  bad  (|uil('  an  important  coaling  business, 
lint  sinc(‘  (be  war  (beir  o|)('ra(ions  bav<‘  been  mostly 
confined  to  j  be  sale  of  small  supplies  received  from 

nierica . 

riie  estabi  isbnient  of  sup|dy  stalions  for  oil  fuel 
marks  a  new  ejiocli  in  tbe  develojnnent  of  the 
Islands,  d’he  substitution  of  oil  fuel  for  coal  is 
increasing  rajiidly.  An  inijiortant  British  com¬ 
pany  has  recently  obtained  a  concession  from  the 
I  Spanish  ( rovernnient  to  erect  tank  dejiots  and 
I  pumping  macbincry  to  supply  steamers  alongside 
I  (be  breakwater  at  Las  I'alnias.  As  a  tenijiorary 
I  .1 1  ra ngeincnt  oil  is  being  sujiplied  from  a  British 
tank  vessel,  moored  in  the  harboiu',  and  having  a 
bolding  cajiacity  of  aliout  seven  thousand  tons. 
Scvcial  -(caiii'-bip  lines  th;d  have  adopted  the  in.e 
ot  oil  lutl  now  call  rCpHildily  at  Ldu  I’aliudd. 
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Schemes  are  also  under  consideration  tor  the  supply 
of  oil  fuel  at  Teneriite. 

InVESTMLNT  of  CaI'IIA].. 

As  the  Canary  Islands  are  primarily  devoted  to 
a<rriculture,  and  have  no  manutacturinfj;  industries 
or  ])ut)Hc  works  of  importance,  tliere  is  comj)ara- 
lively  little  cajiital  invested  in  the  Islands.  Ot  the 
fiuit-firowiny:  concerns  tlie  larjjfest  interests  are 
held  hy  English  firms.  'Phe  electric  light  and 
tramway  comjtanies  are  lielgian  concerns, 
Eoiiiieiiy  the  (iermans  had  a  cable  comj>any  there, 
hut  it  is  no  longer  in  existence.  There  are  m»  lail- 
ways.  and  ai)art  from  the  comi)anies  mentioned, 
and  the  coaling  and  engineeiing  works,  whicli  are 
m(»stly  owiumI  hy  English  firms,  there  are  no  coni- 
j>anies  in  tlie  Jsiands  whi<  li  repiesent  any  large  in¬ 
vestment  of  capital. 

The  Spanish  j)e(»j)le  are  very  cmi^ciA al  i ve.  and 
though  many  have  made  a  good  deal  of  money  of 
late,  tliey  aie  \eiy  cautious  ahout  investing  it, 
especially  in  commercial  ventuies.  They  much 
j)refer  to  invest  it  in  land,  or  place  it  on  de})osit 
without  interest  in  the  hank.  It  is  very  ditficult  to 
get  ca])ital  locally  for  new  c(»ncerns,  and  that  is 
why  most  of  tlie  husinesses  of  any  magnitude  heie 
are  owned  hy  English  or  other  foreign  firms. 

(Mr.  Morris’s  Report  is  piiljlislied  Iw  H.M.  Stationery 
Office.] 


MONEY  AND  EXCHANGE  IN  JUNE. 


riie  reduction  of  the  Hank  Hate  from  (Jl  per  cent, 
to  h  per  cent,  on  2drd  -lune  was  followed  on  the 
same  day  by  a  decline  from  4^  jier  cent,  to  4  j»er 
i-ent.  in  the  Banks  Dejiosit  Bate  and  the  Discount 
Houses  Call  Bate.  Ihe  Discounl  Houses  Notice 
Bate  also  fell  h\  f  of  1  per  cent,  to  4|  per  cent. 
'Twelve  months  'Treasury  Bills  were  at  04  per  cent, 
until  22nd  June,  and  of  per  cent,  thereafter.  (  Hher 
Bates  were;  — 


June  Cnl 

June  10th 

June  17th 

June  24th 

July  1st 

nuuli  llilU,  3  mths. 
Fine  Trade  Dills, 

••  — i 

51— i 

■'•1 — S 

■'•I— • 

51 

3  iixiuths.  .. 

-•  4 

(it- J 

<■•1—5 

0-1 

0-1 

.Short  Loiins  .. 

•  •  5 

5 

5 

.7—0 

Day-to-day  Loans  , 
Treasury  Bills, 

..  4-11 

31-41 

41-^5 

1—41 

41  —0 

3  mths. -Tenders 
Treasury  Bills, 

£5,12  I  W 

£5  12  2  2S 

£5  10,1- 00 

£j,  0  S  SO 

£5, 7, 3' 31 

••  Additional  Bills 

"  51 

5i 

H 

5 

5 

Heavy  (lovernment  dishursements  at  the  hegin- 
ning  of  the  month  made  money  plentiful,  and  in  the 
jnevalent  stagnation  of  trade  this  went  largely  into 
Treasury  Bills,  of  which,  during  the  five  weeks 
ended  ist  July,  t'2oO,(KK),(KM)  were  ottered,  and 
t'42o,44o,(  1(1(1  tendered  for.  The  result  is  shown  in 
the  fall  in  the  rate  which  took  place  throughout  the 
month,  with  a  slight  recovery  in  the  last  week.  On 
the  last  day  of  the  month  six  months  'I'leasui  v  Bills 
at  of  jiei'  cent,  were  substituted  for  the  twelve¬ 
month  bills.  “  'The  six-months  bill  purchased  on 
'Thursday  matures  on  the  last  day  of  the  year,  and 
the  market  was  eagerly  buying  this  favoured 
maturity,  with  the  result  that  supplies  of  floating 
credits  were  considerably  diminished.  .Ml  during 
the  day  (»  per  cent,  was  easily  obtainable  for  ovei- 
night  a( comniodal  ion,  and  a  large  amount  was 
borrowi'd  fi’om  tin*  Bank.  'To-day  the  ease  I’xpected 
after  the  (uiii  ot  the  hall-\ear  did  nol  afipear  <01 
account  of  yesterday's  depletion  of  the  market's 
funds,  lint  da_\-lt»-da\  money  was  <|uoied  again  at 
41  ])er  cent,  down  to  4  j»er  cent.,  and  weekly  loans 
were  reduced  to  4f  per  cent.”  (“  Statist!”  2nd 
July.) 

'The  reduction  of  the  Bank  Bate  b\  one-hall  per 
cent,  on  .Tune  2drd  was  quite  unexpected  on  account 
of  tlie  still  jnevalent  labour  disjmtes,  but  it  fol¬ 
lowed  on  a  similar  reduction  in  le-discount  rates  by 
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the  New  York  Eederal  Beserve  Board  on  Kith  June. 
'This  change  was  welcomed  by  the  Stock  Exchange 
and  the  business  community,  since  both  would  be 
able  to  borrow  on  a  cheaper  basis,  and  the  latter 
would  be  under  less  comjnilsion  to  throw  goods  on 
the  market  for  what  they  would  fetch,  (filt-edged 
securities  immediately  appreciated.  Five  per  cent. 
War  lioan  had  fallen  from  88 1‘,;  -  ,V,  on  1st  June 
to  87] on  22nd  . I  line,  but  on  .‘fOth  .lune  it  was 
88A-. -i'i-  The  settlement  of  the  chief  labour  dis¬ 
putes  and  the  prospect  of  a  restoration  of  business 
on  better  terms  led  also  to  a  discernible  improve¬ 
ment  in  the  market  for  railway  and  industrial 
shares. 

New  issues  for  .lune  amounted  to  l,‘27,2(i4 .OIK),  of 
which  i.‘17.v81(l,00()  was  on  account  of  British  and 
C’ldonial  (Joiernment  and  Municipal  loans. 

'The  Natio.vai.  Di.m. 

'The  following  taVile,  extiacted  from  ihe 
“  Economist,"  shows  the  movement  of  the  float  ing 
and  the  total  debt  dining  the  month;  an  oflicial 
return  (House  of  Commons  Paper  240  of  1020)  ga\e 
the  total  amount  of  deadweight  debt  outstanding  on 
1st  .\pril,  1020,  as  t‘7, 8.‘H  ,744, -{OO.  and  the 
aggregate  gross  liabilities  of  the  State  as 

t.'7,878,(»07, 1(J(J :  — 

'I’otuI 


Treasury  'IViiqiorary 

Floating 

'Total 

Hills. 

Advances. 

Drill. 

Debt. 

In  niilliuiis  of  £. 

31st  Maicli,  l'J20 

...  1,107 

205 

1,312 

7,s76 

31st  March,  1921 

...  1,121 

1.51 

l,2'/5 

7,611 

4tli  .lune,  1921  ... 

...  1,173 

194 

1,367 

7,709 

mil  .lune,  1921 

...  1,195 

177 

],.372 

7,712 

18tli  June,  1921... 

...  1,200 

1.5S 

1,364 

7,702 

30tli  June,  1921 

...  1,222 

1.52 

1,374 

7,711 

I’emporarv 

advances 

on  oOtli  June 

were 

t'.{!),2j(),lKI(l'^ 

from  the 

Bank  of 

England, 

a  ml 

T1 1.4,074,000  from  Public  Departments. 

'The  result  of  the  4A  per  cent.  (Jonversion  Loan 
was  that  about  t*148,0(j0,000  of  0  jier  cent.  National 
\\  ar  lionds  had  been  converted  out  of  about 
t‘(i.‘>2,000.000  convertible.  'This  is  a  smaller  pro- 
jiortion  than  was  expected,  but,  on  the  one  hand,  a* 
laige  pi'oportion  of  the  Bonds  was  held  foi-  jiayment 
of  excess  profits  duty  or  by  financial  houses  who  didi 
nol  want  a  lock-Uji  security,  and,  on  the  other  hamt, 
many  small  investors  were  looking  forward  tn*  the 
realisation  of  their  early  maturities. 

It  will  be  observed  that  the  total  Floating  Debt 
increased  by  ()()(), ()()()  in  the  course  of  the  last 
quarter  ami  was  i‘80.00(),(K)(l  higher  than  a  year 
ago. 

Noil  CTuculatiox. 

The  following  table  shows  the  movement  of  the 
active  note  circulation  and  of  coin  and  bullion  im 
the  Bank  of  England  :  — 


('uneney 

Hank  of 
Kiiglaixl 

Total 

Coin  and 
Hiillioii  in 
Hank  of 

Notes.  * 

Notes,  f 

Notes. 

Kngland. 

29tli  Deeeinber,  1920 

367,626 

In  thousanda  of  £ 
113,401  1X1,027 

I28.26X 

1st  .lune,  l!t21 

.■)30,!»tiS 

109,615 

440,613 

128,363 

Stb  Jnin‘,  1921 

330,071 

108,830 

43S.901 

128,370 

15th  JniX  j  1921 

327,680 

108,011 

435,721 

1 28.375 

22ixl  June,  1921  ... 

.321,94!) 

108.02.S 

13_',!i77 

128,357 

2!tth  .lune.  1921  ... 

.323, 8S4 

109,556 

433,110 

128.367 

*  Iix  liules  notes  nalle.i  in  but  not  I’ot  eancelled  :  £2.701,000  on 
2!<lli  U.icniliei  ;  i'2,077,000  on  1st  .lune;  £2,00o,(j00  on  Stii 

lune;  £2, 050,000  on  L'.tli  .liino;  .£2,030,000  on  221x1  .Imx':  mixI 
£2.01!  1.00(1  dll  21'tli  .lune. 

I  Le.ss  notes  in  ('uncncy  Notes  .\ceount. 

J  h'‘  ciiculation  <'l  Cui  rcjicv  Nolcs  dc'  !c,i.icd  |t\ 
about  £7,000,0(IU  in  the  month;  that  of  Bank  ot 
England  notes  was  almost  stationary.  ”  'The  return 
of  notes  from  circulation  recently  is  to  be  attri¬ 
buted  mainly  to  the  coal  stupjiage  and  its  cllect  in 
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SPECIAL  ARTICLES — Vontinutd. 

iiififjisiii^  iuuMiij)l(»yiii(Mit.”  (“  Tillies,”  LMlli 
,luiit‘.)  ( willi  a  year  aj^o  we  {’et :  — 


30tli  .luiie, 
19J0. 

301I1  .lime, 
I'fJI. 

Cliaillje. 

fi.noo 

f  1,00(1 

Cl, 000 

Ciinriicy  XoU's  ... 

•').”i7, 3ri(> 

3-.i3,SSJ 

-  :W,17-* 

Ikiiitc  III  ImijiIkiuI  Notes 

l(lt),().'iS 

io'.i,.'>ri6 

-f  -i.SlIS 

(.'oiii  Hiiil  liiillioii  ill 
l>aiil<  of  Kiio|uiiil 

Ii7,ss2 

]2S,3(i7 

-r  10,•1^5 

Foukign  KxrilANGKS. 

'I’lie  rolldwin^-  table  shows  the  iiioveiiieiits  of  the 
jii  iiieipal  fort'i^'ii  exchanj^es  on  liondoii.  I’lie  New 
York  (| notation  is  tlie  weekly  average  cable  rate, 
and  tin*  other  (inotatioiis  are  the  weekly  aveiafies  of 
the  nii'aii  of  the  daily  ([notations;  all  jiart ieulais 
aie  taken  ti'oin  the  “  'I'inies  ”  :  — 


Week  I'lidirig— 


riaee.  Car. 

.funo 

.1  line 

.lone 

.1  line 

.llll.V 

Jill.v  3rJ 

Xew  York  - 

4th 

llth 

18th 

2.')th 

2nd 

1020 

.S4  S(>()  £1 

I’.iris 

2-SSt) 

2-7();! 

3-778 

3  73 

3-743 

3-033 

franes  -£ 

llnesels— 

4(>-7'.i() 

47-314 

4()-771 

4d-d31 

4d-()24 

47-303 

•J.'e:’:’l.'i  francs  £ 
Ital.v  — 

4(’>S2.') 

47-340 

47-373 

4d-023 

4()-878 

45-243 

lire  £ 

Mailrid  — 

74-20S 

7S-(n  1 

74-4(> 

70-21 

7d- 150 

03-  403 

2.'>-22l5  pcs.-  £ 
llollaiKl  — 

2!I(>!I5 

20-208 

28-833 

28-31(1 

28-714 

23-070 

12  1071  Kill-  £ 
lierllii-  - 

n'304 

11-338 

1 1-408 

1  1-320 

11-330 

11-140 

20- 42  marks  £ 

(  lirGtiaiiia 

2  or  21 

2:)3-417 

2(12-  (17 

2dd- 1 0 

278-71 

110-80 

IS- 1.',!!  kroner  £ 
StiK-klioIni 

•J.W  1 1 H 

2.">  .■i(->7 

2d  (I.Ad 

2d  1  4  1 

2d- 1  1 1 

23-817 

Is- 1.")!!  kroner  £ 

•  'o|ienliaKen— 

l(■>•9:!2 

Id- 002 

Id- 883 

1  d-  780 

Id- 001 

17-000 

1  S’ l.V.i  kroner  £ 
Swilzerlainl  — 

2l!l2;i 

21-870 

22  01 

21-OOd 

22- 140 

24-0d4 

2'i- 22  l  a  francs  .£ 
r.iicnos  ires  — 

22- ISO 

22  228 

22  371 

22-213 

22-101 

21-802 

is-.'iTil.  1  dollar 

4.')()1 

4.')- 220 

44-470 

44- 107 

4  3"  d.30 

37-1023 

In  addition  to  tlie  usual  wt'ekly  [lart ieulars  for 
tlie  month  tin*  ([notations  for  th((  week  ended  drd 
•lulv,  1!)”0,  are  re[)ea(e(l  to  (‘liable  a  eoni[)arison  to 
li(‘  niadi*  of  tlie  eoiiditioii  of  llie  (‘xeha iijfes  now  and 
a  year  a^oi.  'J’lie  most  lemarkable  feature  of  the 
labh'  is  the  heavy  (h'lneciat  ion  of  tin*  Italian, 
Spaiiisli,  (i(“rman,  and  Aiyfent  ini'  exelia ni^es  in 
terms  (d  sfi'ilin*^';  tli(‘  nioveni(*ii(s  in  tin'  other  eur- 
rencies  ar(‘  r(‘!atively  small. 

riu*  fall  in  the  value  of  the  £  in  dollars  which 
he;4an  in  tli(‘  latt(*r  [lart  of  May  eontinned  throuf>h- 
mil  -liiiK'.  'rii(‘  l■'inan(•ial  and  ('oinmereial 
( 'll  roll  icle  ”  for  lltli  .Inne  said:  Miieli  of  tin* 

turn-  liOiidoii  a|i|)i‘ared  to  In'  tin*  eoiit  rid  1 1  no-  iaetor 
ill  tin*  marki't  ben*,  and  the  out st .1  ml i iio-  feature  id 
the  \\(‘(‘k’s  tradiii"'  was  the  eoiitinnons  sellino'  of 
stcrlino-  bill>  in  laro'c  volniin*  by  Kno|i>h  banks, 
•fivino-  ris(‘  to  re|iorts  (d  t  he  fnrthi'r  aceunnilat  ion  of 
dollar  cri'dits  incidental  to  (l(*rnian  reparation  [lay- 
nieiits.  .  .  .  What  served  further  to  e()ni[)licate 
matters  w(>r(*  tlu'  tactics  of  S[)eculators  evidently 
held  on  niakino-  [notits  and  who  were  active  both 
on  tin*  s(*llin<>‘  and  bnvino-  side.  It  is  reliably  r(‘- 
port(‘d  that  certain  of  these  s[)ecnlative  interests 
liav(‘  bei'ii  heavy  losers  in  the  rt'cent  break  in  tbe 
market.  Tin*  statement  is  also  made  that  London 
was  an  (“\l(‘nsiv(*  s(*ll(‘r  (d'  fiitnr(*s  in  this  market 
diiriii'i'  May,  at  fio-iiri's  w  (*11  iiinh'r  t  liosi*  ([iioti'd  here, 
so  that  it  is  estimated  that  Mritish  bank(*rs  hav(“ 
niaih*  substantial  [irofits  on  tlii'se  1  ransact  ions.” 
Till'  coal  disputi*  and  oth(*r  labour  disturbances  con¬ 
tributed  to  tin*  b('ar  factors  in  the  market,  ^llu'se 
are  now  ov(‘r  so  that  si'iitiment  should  b(‘  lumlthier, 
but,  on  1h(‘  oilier  hand,  the  croii-niovino'  siuison  is 
oju'iiino-  jind  should  tln'ri'  lx*  a  laro'e  (dferino'  of 
cotton  and  o-rain  bills  sterlino'  should,  as  is  usual  at 
tiii  s  si'ason,  decline. 

Lxcil AXGK.S  IX  I’kKCKN'IAGKS  OK  (JoM)  PaHITA’. 

rill*  fcdlowino’  tables,  in  continuation  of  those 
>i'iv(‘ii  ill  tin*  ”  •loiirnal  ”  (d  ‘Jnd  .lun(‘,  show  the 
niovemeiits  (d  the  l(“a(lino‘  rates  (d  exchanoi',  calcii- 
lat(‘d  ill  |M‘rc('ntao(*s  of  odbl  pa rity  ( r(*lat i ve  value  of 
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foreio-n  currency  to  that  of  the  country  where 
([notation  is  made) :  — 


New-  York  ox  : 

London.  Paris. 

Rome. 

Amsterdam. 

2ii(l  .lliliu 

7!»-!>8 

42-96 

27-11 

85-21 

Util  June 

7t)-t)7 

40-79 

24-75 

81-79 

IHtli  June 

77-47 

41-72 

26-02 

82-56 

23|-»1  June 

7(5 -93 

41-36 

24-62 

82-10 

:j()tliJuiie 

7(5 '52 

41-36 

-25-34 

81-79 

London  on : 

Rome. 

Anisterdani. 

Stoekholm. 

Switzerland. 

Iti-(l  .lune  ... 

33-98 

106-95 

107-33 

113-61 

lOtli  June 

32-39 

106-58 

107-45 

113-61 

17tli  June 

33-63 

106-16 

107-45 

113-10 

21tli  June 

32-13 

106-81 

108-41 

113-61 

Paki.s 

ON  : 

London. 

Anisterdani. 

Stockholm. 

Switzerland. 

2iulJuuo 

184-19 

197 -.53 

197-81 

209 

0th  .lune  ... 

188-43 

— 

-204  -66 

21 4 -75 

Idtii  June 

182-84 

194-65 

196-92 

206-25 

23i-il  June 

185-02 

197-53 

199-80 

210 

30th  Juno 

185-18 

197-29 

199-44 

21  J-25 

Gold  and  Silver. 

Movements 

in  the 

itiice  of  {^old  and  silver,  per 

ounce  fine,  have  been  as  follows :- 

— 

Gold. 

Silver 

Ca.sh. 

Forward. 

[ler  oz. 

[ler  oz. 

[ler  oz. 

s.  d. 

d. 

d. 

:5i-il  .liiiie 

106  0 

331 

33  j 

10th  .lune 

no  0 

35.', 

35;t 

1 7th  .lime 

108  2 

34| 

31| 

24th  June 

no  5 

35 

35 

1st  July 

no  1 

35i 

351 

In  the  silver  market  the  steadyiiif^  effect  of  reduced 
[iroduct ion  and  (d  United  States  [lurehases  under 
the  Pittman  Act  are  counterbalanced  by  the 
absence  of  any  manufacturing  demand  and  the 
demonetisation  of  silver  in  Kuro[)e.  Kuniours  as  to 
the  sale  or  jiled^ino’  of  some  one  million  kilos,  of 
silver  in  the  (Terman  Iteiehsbank  for  re[)aration 
liur[)oses  cr(*ate  an  unsettlement  in  the  markets.  ( )n 
-‘iOlh  .lune  the  riqiee  (‘xchaiice  was  Ibild.-lbAd.  as 
against  Ib/S;  d.-l bjd.  on  May  !:28lh. 

'I'liK  Amkkk’AX  Situatiox. 

(lold  im[)orts  into  the  Fnited  States  in  the  first 
four  months  of  Ih'Jl  amounted  to  £41  million  dols., 
and  ill  the  last  six  of  1!>£()  IIk'v  wck*  Idb  million 
dols.  Till*  ”  l'’(‘(leral  |{eserv(‘  Hulb'lin  "  for  June 
says: — Tin*  import  nioveiiK'iil  (d  jiidd  is  to  be 
attribut(*(l  in  laro'e  iiK'asuri'  to  the  lack  of  ordinary 
methods  (d  scitlin^'  for  our  (“xjiorts  throuj>h  (*xten- 
sions  (d  credit  if  ini [tossible  to  do  so  through  tin* 
inward  shipments  of  foreign  niercbandise.  .  .  . 
hlfforts  to  further  the  orfianisation  of  special 
financin'^  eor[)orations  created  for  the  jnirpose  of 
'••ranting’  loufi-term  accommodation  have  met  with 
limited  success,  the  reason  for  delay  h(‘in<>‘  found 
largely  in  the  indisposition  of  bankin'^  insti¬ 
tutions  to  subscribe  for  stock  in  them.”  The 
”  Hulh'tin  ”  c'ives  a  list  of  nine  f()rei<rn-trade 
financing’’  cor[)orat ions  with  a  ca[)ital  (includin<^ 
surplus  and  undlviih'd  [irofits)  exc(‘(‘(lin<»’  ')(!  million 
dols.  and  assets  of  nearly  47bi  million  dols.  In 
addition,  there  are  tbe  Federal  Tnternat ioiial  (An- 
[loration  tca[)ital  7  million  dols.)  •iiid  the  Iiiti'i- 
national  .\cce|itance  Hank  (l.’i.'JoD.DOl)  dols. 
cajiital),  while  th(‘  Forei<>-n  Financinjr  ('or[)oration 
(ca[)ital  11)1)  million  dols.)  is  still  in  [irocess  of 
organisation.  So  far  the  business  done  has  b(*(*n 
iiiainlv  a  short-term  business  in  acce[)tanc(‘s,  but  the 
AVar  Finance  Cor[)oration  is  endeavouriiifr  to 
facilitate  the  movement  of  <>()o(ls  to  foreign  points 
and  has  aided  in  the  shipment  of  cotton  to  Japan  by 
a  loan  of  b()(),00l)  (hils. 

As  to  [irices,  the  “  lliilletin  ”  says  that  “  some 
commodities  which  had  failed  to  share  in  the 
•general  downward  niovi'ment  ”  havi*  yielded  ”  at 
last  to  th(‘  influenc(‘S  which  had  temh'd  to  lower  the 
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prices  of  other  coniiiiodities.  This  general  settling 
of  the  price  level  does  not,  it  may  be  supposed, 
point  to  any  further  sharp  general  reduction  hut 
may  perha|)s  be  considered  as  the  final  step  of  price 
leadjustment.  Undoubtedly  it  is  so  regarded  by 
many  business  men.”  Loan  li<[uidation  continues 
but  at  a  slackened  rate.  The  general  conclusion  of 
the  “  Bulletin  ”  was  that  ”  the  busine.ss  outlook  for 
the  season  continues  on  the  whole  more  favourable, 
but  with  little  prospect  of  immediate  sharp  im¬ 
provement  of  conditions.”  J’lie  ”  l'’inanci:il  and 
( 'ommejcial  ('lironicle  ”  f*»r  ilth  June  <‘(»jifirms  at 
least  the  latter  {)ait  of  this  verdict.  ”  I'he  iron  and 
steel  trades  are  still  dull  and  depressed.  Lower 
prices  are  rei)orted  foi'  both  iron  and  steel;  also  for 
copper,  zinc,  lead,  and  tin.  Tiade  has  been  dull  in 
coal,  lumbei’,  and  leather.  .  .  .  IVtroleum  is 
lower.  .  .  .  Retail  trade  in  the  small  towns  and 
country  districts  is  still  dull.”  ( )n  the  other 
hand,  ”  t he  ( lovernment’s  latest  statement  indicates 
a  total  croj)  of  winter  and  sj)ring  wheat  combined 
smne  bushels  larger  than  that  of  last 

ycai,”  and  the  cotton  croj*  leports  are  good,  Avhile 
”  the  tendency  is  towaids  an  increase  in  building.” 
Meanwhile  costs  aie  reduced  by  exits  of  12  jier  cent, 
in  railwaymen’s  wages,  L")  jier  cent,  in  those  of 
clothing  workers,  and  20  per  cent,  in  those  of  steel¬ 
workers.  The  farming  community  remains  in  a 
state  of  depression  and  the  Federal  Reserve  Board 
has  sam-tioned  the  advance  of  oO  million  dols.  to  the 
W  ar  Finance  Uorjioration  for  loans  to  farmers  on 
‘‘  live-stock  paper  ”  for  the  purpose  of  feeding  and 
fattening  cattle 

Note  CiacuLATioN  in  Lkadinc  (Jounthiks. 


(( 'll!  t'ciicirs  toil  ;it  |ii'i'-x\ai  |iai  it ii'.s. ) 


Unite.!  Kiii»:<l«iii — 

F.iol 

I).  c.  I'tJX 
t: 

liiillion. 

Kinl 

Die.  HUS. 
t 

million. 

En.l 

Dec.  I'.'l;*, 
t 

million. 

Kml 

Dec.  Il'-Jii. 

million. 

Date  1921. 

iiiillton. 

Rank  of  Enirlaii.l 

LMfCi 

70"> 

S7-4 

113-4 

1d9*g 

Currency  X'otes 

France  — 

— 

3-23-> 

3:^-3 

307  *0  * 

Bank  of  France 

Italy— 

I.'.’Krii 

1,401-n 

l,.',10-l 

1,  iPii-M 

Tr.'asnry  N'oti'S 

L»'J  0 

v.-ll 

'.NI-.S 

!IO-7 

Hank  Not.  s 

R.-I>;iiiim  — 

National  Bank  of 

!•!  3 

47irii 

If.  1-4! 

7S‘.i-3 

7:d-i 

H.lijinni 

G.rmaiiv  — 

427 

iL’NU 

liar.’i 

244  8 

242**. 

lm|KTial  Bank 

127*'* 

LoiMl-'.i 

1,7'..V2 

3, 3.82  SI 

Loan  Bureau  Notes 
Unite!  States— 

Kclcral  K  e  s  c  r  v  e 

4',i7n 

ii73-L' 

,'.ss-,s 

4«t:*7 

X'otes 

— 

.stS  1 

622-8 

7W-4 

:.4*.i 

Other  !’a|H'i  Ciirrem-y 
Denmark  — 

.Vtti-4 

4.X'.  J 

371  1 

3.-..VS 

National  ilank 

Sweden- 

SI 

2S0 

27*2 

30‘.l 

27’)» 

Itaiik  of  Hwisieii 
Norway  - 

ViV 

4. '••2 

41  .i 

42-2 

34*5' 

Bank  of  Norway 
Hollainl  — 

B*0 

2C2 

25'2 

2d-ii 

32-4 

Netherlainis  I'ank  .. 
Bpaiii 

S!.-! 

Mil 

8!l-3 

82  7 

Bank  of  SjKiiii 
Swifzi-rlaiiii— 

r;-:! 

Lriu 

lo4-3 

173-0 

Swiss  National  Bank 
Ja|>an  — 

12  d 

41-1 

40  W 

3U2 

Ba  k  of  Japan 

•!;i-7 

117  2 

l.V.e3 

147-4 

10.s*5 

•Iticliules  note*  oallod  in  but  nut  yot  oanoolloil. 


NOTICE. 


Thf  jirice  of  the  “  Hoard  of  Trade  Journal  ”  is  (id.  ("</. 
jmst  free),  .\niiual  siihseri /d ion  (jtoxf  free),  UOs.  in  the 
Ihiilrd  Kiii<i<loni.  ( h'erseas  suhsrrlid  ion ,  MIn.  (id.  jur 
annum,  jio.d  fire. 

The  Editorial  Offices  are  at  (iorernmrnt  liuildinqs, 
Great  Geonje  Striet,  London,  .S'.U'.  1.  Ml  editorial 
communications  shouUt  he  addressiil  to  “  The  Editor." 
Teh  jdione  Xo.  Virtoiia  .‘iS40. 

the  t‘uldi\h<is  (la  nham  :liould  hr  add  d  all  ram- 
mntnrafion  ■  •  i  m  .  rn  iti./  n  h  ,t  i /d  ion  s  and  ah  t,,,r  H  1/. 
Stnfionii’i  Imf'iwd  [fou.>,e,  htnij:.uay,  London, 

O’  G,  2.  or  Hioiu  hrs  ( <re  Cori-T) 


Botes  on  Trade. 


[TDiiff  every  care  is  exercised  to  ensure  the  accuracy  of 
any  explanatory  articles  or  notes  relating  to  .-lets,  Uegula- 
tions,  Orders,  etc.,  published  in  the  “  Journid,"  it  must  he 
understood  that  such  exjilanat ions  arc  necrssaril y  in  the 
nature  of  summaries,  and  cannot  he  quoted  as  authori¬ 
tative  legal  interpretations  of  the  text  of  the  documents 
themselves. \ 


i  50UTH  AFRICAN  OVERSEAS  ADVERTISING 
SCHEME. 

The  ( )versea  Advertising  Scheme,  which  is  being 
undertaken  by  the  Publicity  Department  of  the 
South  African  Rtiilways,  has  now  assumed  definite 
shape,  and  is  being  actively  jnosecuted,  sttites  the 
South  African  ”  Journal  of  Industries.”  'I'he 
object  of  the  scheme  is  to  give  wider  publicity  to 
the  prttducts,  mitural  resources,  tintl  tourist  altrtic- 
tions  of  the  Union:  :iml  the  principal  metlia 
through  which  jiublicity  will  be  given  are:  — 

(a)  'I’iie  |)ic)»iiiiitioii  and  disM'ininatioii  ol  illiisl ijitcd 
Imoks  and  |tani|»ldcts  dcscrilting  agricnitnial  condi¬ 
tions  and  possibilities,  the  o|)portnnities  availalib*  for 
the  creation  of  new  industries,  tlie  eliinatie  attrac¬ 
tions,  aiul  tlie  places  of  bistorie  interest  and  natural 
beauty  to  be  visited  ; 

(b)  coinprelieiisive  scln'ine  of  jiress  advertising; 

(r)  A  inontldy  illustrated  niaga/.inc; 

((/)  Exliibitions,  shows  ami  window  displays,  botli  per¬ 
manent  and  teinporarv,  and  sbow-iase  exhibits  on 
railway  stations  and  at  various  Cbanibers  of  Coin- 
inerce  in  the  eliief  towns  of  the  I’nited  Kingdom  and 
on  the  Continent ; 

(c)  lllnstrati'd  lectures; 

(/)  Cinematograpli  lilms. 

All  illusinilcd  volume,  ciilillcd  “  k'nrmiiig 
( )p{K»rluM ities  in  Soulli  Africa,”  has  been  pi  inlcd 
fin  English  and  Dutch)  for  circulation  in  Europe. 
An  illusiraled  book,  containing  about  odd  jiages, 
descrijitive  of  travel  in  South  Afiica,  has  also 
been  jirepaied  for  distribution,  and  the  various 
municipalities  interested  in  the  scheme  have  jnci- 
vided  a  (juantity  of  literature  for  circulation. 


MACHINE  TOOLS  FOR  BULGARIA. 

'I'he  Bulgarian  Stale  Railways  have  invited 
tenders,  to  be  submitted  by  dth  -\ugust,  foi-  the 
supply  of  machine  toids,  including  lathes,  planes, 
thread-cutters,  millino-  machines,  etc. 

A  copy  of  the  specifications  and  conditions  may 
be  insfiected  by  United  Kingdom  manufacturers 
and  exportms  on  a  i)|il  icat  ion  to  tin*  Department  of 
(  tverseas  'I’lade,  •lo,  <  tld  (^iu*en  Stieid,  London. 
S.W.  1. 


ABOLITION  OF  IMMOBILISATION  OF  CEREALS 
IN  ROUMANIA. 

'I'he  Roumanian  ('ouncil  of  Ministers  have 
abolished  the  immobilisation  of  all  cereals  and 
their  derivatives,  and  commercial  operations  there¬ 
in  can  b(*  resumed  in  that  country.  'I’he  wheat, 
rye,  and  derivatives  necessary  for  the  needs  of  the 
towns,  the  Army,  and  the  State,  will  be  I’etpii- 
sitioned  by  agri'ement  at  piices  fixed  by  the  .Minis¬ 
try  of  tin*  Intmior,  (•xci'pt  in  cases  where  this  is 
impossible*.  I  h<*  I, aw  for  the*  Immobilisation  and 
Distribution  of  Agiicult ural  I'roducts,  now  r♦*vok«•d. 
«*anu*  into  force  on  4th  .Maich,  1!)2()  (s<*<*  the 

”  Journal  ”  of  tith  May,  15)20  (pp.  Olti-tilT)  L 


EXPORT  OF  HERRINGS  FROM  ICELAND. 

•\  Law  has  r(*cenll\'  lM*t‘n  pass(*d  bv  the  .Mting", 
authorising  the  < fi>\ ern m**nl  ol  Icel.eml  to  take  into 
tlicir  loxn  h.imU  fl;*-  '  Vpio  t;et  om  hioI  ab>  nt  li*>r- 
loc's  I  liH  l,a«  enact  that  after  tjie  ilednct  imh  i.f 
erpfii  e  III.  iiried  !'•  tli^.  (i'lMrumt  uI  the  pimeedo 
ol  >ales  ^hall  he  tiaii'leiieil  to  the  onnei^. 
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Exhibitions  and  Fairs. 


EoHKlON  SA.MIM.es  EXHIBITION  AT 
WOT.  VER  HAMPTON. 

At  l  ii it<:»*nMMits  have  been  made  for  an  Exhil)ifion 
(it  Foreign  Samples  to  la*  held  in  the  oHiees  of  the 
Wolvei  liampton  (Miamher  of  ('ommeree,  on  Alonday 
and  'I’uesday.  IStli  and  19th  July. 

The  collection  of  sam])les  comprises  tools  of  United 
States  manufacture,  padlocks,  drills,  aluminium- 
Mare,  cnamehvare  and  hardware  of  (lerman  manu¬ 
facture.  In  addition,  tliere  are  several  ranges  of 
aijricult uial  implements  and  tools  of  Norwe<»'ian, 
Swedish.  Meljrian,  and  Danish  manufacture,  for  the 
res|>cct iv('  home  mnikets. 

Invitations  to  the  numher  of  ottO  are  hein^  issued 
fnnn  tin*  l)<*partment  t<t  firms  the  names  of  which 
have  heen  supj)lied  hy  the  Secietaiy  of  the  AVolver- 
hanipton  ( ’hand)er  of  (’(mimerce,  and  from  whom 
additional  cards  of  invitatioji  can  he  obtained. 


TOBAIT'O  TRADE  EXHIBITION. 

The  l)epartm(*nt  of  Overseas  'I'rade  is  informed 
that  the  m*xt  d’ohacco  d'rade  Exhibit icm  and  Con- 
leience  will  la*  held  at  the  Ro,val  Aji'iicult ural  Hall 
from  22nd  duly  to  2<Sth  duly,  1!>22. 


VIENNA  FAIR. 

Tin*  l)<*partment  of  ( tverseas  d’rade  is  informed 
that  the  latest  date  for  hookin'*'  space  at  this  Fair 
is  loth  duly. 


IIFXOARIAX  IRON  AND  MAIMIINERY 
INDFS'IRIES  EXHIBITION. 

.\n  lOxhihition  under  the  auspices  of  the  Hun¬ 
garian  Iron  and  Alachinery  Industries  is  to  he  held 
in  Hilda  pest  from  loth  .Viif^ust  to  HOth  Sefitemher. 

riie  Hrit  ish-H  iin^arian  (’hamber  of  ('omnn*rce 
has  succeeded  in  securiiif*-  a  reservation  of  oO  sijuare 
metres  for  iirosjiective  British  exhibitors. 

Even  if  tliey  ileciile  not  to  exhibit,  British  manu- 
factuieis,  by  attending;  this  Fxhihition,  will  have 
a  valuable  ojipoitunity  of  seeing'  what  is  still 
wanted  in  Hunj;ary.  'I'he  fee  for  space  is  tiOO  kr. 
Jiei'  s»|iiare  metri*.  |•’ull  |»art  iculars  of  the  Exhibi¬ 
tion  can  be  oittained  fi'om  the  Bi  it  ish- H  un'>arian 
C'hamht*!'  of  (’ommeree,  Budapest. 

BROI'OSFI)  FAIR  A  I'  BEMBERO. 

1  he  Department  of  (tverseas  'rradc.  is  notified 
hy  H..M.  (’ommercial  Secietary  at  Warsaw  that  it 
IS  proposed  to  hold  a  Fair  at'l.embei  ”'  in  Sejitember 
next. 

II.  M.  (’omniendal  Secretary  points  out  that  the 
old  trade  route  to  South  Russia,  the  C’aucasus, 
Persia,  etc.,  passed  throu<.^h  Eastern  (lalicia,  and 
now  that  trade  with  Russia  has  retuined  to  its 
jirimitive  state  (i.e.,  barter)  there  is  little  doubt 
lhat  trade  with  that  country  will  follow  the  old 
route,  especially  as  the  bulk  of  any  exportable  j^oods 
(npurt  from  timber)  in  Russia  will,  for  some  time 
to  come,  be  found  in  the  south. 

Eniiuiries  reo'anirn^^  sjiace,  etc.,  should  be 
aildressed  to — “  d'arpfi  Wschodnie,”  Lwow  (Bem- 
heif;)  Akad(*micka  17.  Roland. 


FRFNFH  (’OBONIAB  EXHIBITION  AT 
M  ARSEIBBFS. 

Although  the  b’rench  Colonial  Exhiliition  to  be 
Jiebl  at  .Marseilles  in  April  next  year  (see  the 
Journal”  of  yth  dune  (p.  (j41)  is  not  inter¬ 
national,  the  Department  of  Overseas  d’rade  is  in- 
urined  that  the  Council  of  the  British  (’hamber  of 
ommeree.  Marseilles.  ho|)es  to  be  able  to  arranj;e 
•n  briti  h  firm  to  exhibit  under  their  auspice?,  and 


EXHIBITIONS  AND  FAIRS— C’onO/iUfrf. 

negotiations  are  now  being'  made  with  the  autlio- 
rities  to  that  end. 

Manufacturers  of  machinery,  etc.,  especiallv  agri¬ 
cultural  and  colonial,  which  is  not  manufactured  in 
France  are  ])art icularly  indicated  for  exhibiting 
jiroducts.  .\11  manufacturers  of  goods  exported  to 
French  Colonies  would  also  presumably  have  an 
interest  in  exhihiting. 

In  order  to  have  an  idea  as  to  the  nature  and 
amount  of  aiTommodation  reciuired,  the  Council  (if 
the  British  (Miamber  of  Commerce,  .Marseilles,  will 
be  glad  to  enter  into  coi  respondence  at  once  with  any 
firms  whom  the  Exhibition  may  interest. 

Manufacturers  will  note  that  the  Exhibition 
grounds  have  be(*n  recognised  as  “  in  hond  "  by  tin* 
Customs  authorities,  and  no  import  duty  will,  Hick*- 
fore,  1)1*  paid  for  g'oods  sln’iiped  to  Marseilh*s  merely 
for  the  exhibition,  duty  only  being  due  in  the 
event  of  the  g-oods  being  sold  in  France. 


FORTHCOMING  FAIRS. 


UNUrPH)  KINGDOM. 

Lonijon  Fair  and  Market — 

Koyal  .Agricultural  Hall,  July  4tli-15th.  .Api>ly  to  : — 
International  Trade  Exhibitions,  Ltd.,  Broad  Street 
House,  New  Broad  Street,  London,  E.C.  2. 

CoNFECnONERS’  AND  BaKERS’  E.XHIBITION — 

Koyal  .Agricultural  Hall.  I.slington,  Septend)er  .Ird-Ptli. 
.Apply  to  : — 31,  Queen  Victoria  Street,  London,  E.C.  4. 

Shu*i*ing,  Engineering,  and  Machinery  Exhibition — 

Olympia,  September  7th-28th.  .Apply  to  : — Mr.  F.  W. 
Bridges,  Exhibition  Offices,  36-38,  Whitefriars  Street, 
London,  E.C. 4. 

Grocers’  Exhibition — 

Royal  Agricultural  Hall,  Islington,  September  17th- 
23rd.  -^pply  to  : — 31,  Queen  Victoria  Street,  London, 
E.C.  4. 

11th  London  Medical  Exhibition — 

Central  Hall,  Westminster.  S.W.  1,  October  3rd-7th. 
Apply  to  “  British  and  Colonial  Pharmacist,”  11)4-200, 
Bishopsgate,  London,  E.C.  2. 

International  Shoe  and  Leather  Fair— 

Royal  Agricultural  Hall,  October  3rd-7tb.  .Apply  to  : — 
Manager,  “Shoe  and  Leather  Ri?cord,”  40,  linsbury 
Square,  London,  E.C.  2. 

Fifth  Iniernational  Commercial  Motor  Exhibition — 

Olympia,  London,  October  14tb-22nd.  .Apply  to  : — 
E.xbibition  Manager,  Society  of  Motor  Manufacturers 
and  Traders,  Ltd.,  83,  l*all  Mall,  London,  S.W.  1. 

Empire  Frcit  E.\iiiBnio.\ — 

Crystal  Palaci*,  (Ictolier  2Stb  NovemlxT  otii. 

l.'iTH  Iniernational  Moior  Exhibition — 

Olympia  and  White  City,  London,  November  4tb-12tb. 
Apply  to; — Exhibition  Manager,  Society  of  Motor 
Manufacturers  and  'Iriidcrs,  Ltd.,  H3,  Pall  Mall, 
London,  S.W.  1. 

Seventh  Cycle  and  Moron  Cycle  Show — 

Olympia,  London,  November  28tb-I)ecember  3rd,  1921. 
.Apply  to  : — (»eneral  Manager,  British  Cycle  and  Motor¬ 
cycle  Mamifactnrers’  and  Traders’  I’liion,  Ltd.,  The 
Towers,  Warwick  Road,  Coventry. 

OVFRSF.VS. 

Lima  Cenienahy  Celebration — 

International  Trade  Exhibition.  .June  Ist-October  31st. 
Charge  for  space,  £1  per  square  foot.  Apply  to  : — 
I’ernviaii  Consul  (Jeneral,  31,  Lombard  Street,  London, 
E.C.  3. 

Gothenbitrg  Fair  (Swedish) — 

July  4tb-10tb. 

Boston  Shoe  and  Leaiher  Show — 

July  lltb  14tb.  Aj>ply  to; — Mr.  Chester  T.  Campbell, 
National  Shoe  arul  Leather  Ex|M).sitit)n,  Inc.  f),  Park 
Sijuare.  Boston.  Mass.,  United  Stales. 

Transylvania  Fair  (National) — 

Cluj.  July  l.Atb-.August  l.')lli. 

Bois-le-Duc  (Holland)  Gas  and  Electricity  Exhibition— 

July  Ifitb-.August  16th  (International).  Apply  to  ; — 
Gemeeiitegasfaliriek,  ’s  llertozenhosch. 


[Note. — The  above  list  is  not  intended  to  include  all  forth¬ 
coming  Fairs  and  Exhibitions  throughout  tlie  woild.  hut  only 
to  cover  some  of  the  more  important  ones,  especially  I  hose  of 
interest  to  the  British  manufacturer.  Information  regarding 
Exhibitions  and  Fairs  other  than  those  nientioned  above  is  on 
file  and  may  he  obtained  on  application  to  the  Exhibitions  and 
Fairs  Dn’isicn,  Department  of  Overseas  Trade.  35,  tlld  Queen 
Street,  London,  S.W.  1  ] 
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Imperial  and  Foreign 
Trade. 

ISKifisH  EMPIRE. 

BRITISH  INDIA. 


AVKKKI.V  ('AHLK. 

TIh'  ucckiv  rable  rocoivt'tl  Iroiii  tlif  l)ii<‘<  t<ti-(ili'iit‘ial  of 
(‘oiiiiiKTi  ial  I  iitolligtMKT*,  Calcutta,  dated  dOtli  Juiu*,  is  as 
under : — 

Markets. 

I'oUoii.  I{()ml)ay  eottou  arrivals  Irum  1st  Septeiuher, 
to  24tli  .luue,  1921,  were  2,JS(),(I(M(  bales,  as  eoiupareil 
with  .■},118,(HM)  during  tbe  eorrespoiidiug  period  of  the  last 
year. 

/'/err  -f/o</</.s.-  Hoinbay  imported  piee€“-goods  market  shows 
some  improvement  with  betti'r  eiujuiry  for  staple  goods. 
Local  goods  mox'iiig  steadily. 

Iiiir.  Haugooii  padcly  arrivals  eoutiuuc*  on  fair  .scale. 
Js.S.  Mathura  sailing  to-day  from  Kaugoou  with  l.‘L7(K)  tons 
of  rice  for  (Jermaiiy. 

■hitr. —  Calcutta  Jute  market  shows  steady  demami  fi'om 
balers.  Imports  aff«“cted  by  stoppage  of  .steamer  ser\  ices 
owing  to  strikes  ami  stocks  are  reduced  liy  about  I.IKK)  tons. 
Mills  coiitiiiue  to  show  \ery  little  interest. 

New  .JiTE  Choc. 

W’lu'iher  fa\ourable  and  plants  beiudited  by  spells  of 
bright  sunshine.  Cutting  in  some  districts  ju'ocei'ding  and 
imports  into  Cah-utta  expei-ted  in  limited  (juaiitities  during 
next  week. 

I'liEKiiiT  Hates. 

Cah-utta  to  l’uit»-d  Kingdom,  Continent  and  Mediter¬ 
ranean  August,  Sej»temb<‘r,  five  shillings  advance  over  July 
rates. 


TIlllM)  AVIIFAT  FORECAST, 

This  fori-cast,  based  on  reports  received  by  the  Director 
of  .'stati'tics,  India,  from  local  authorities,  refers  to  OS’O 
|ier  emit,  of  the  total  Avheat  acreage  of  India.  'I'he  returns, 
therefore,  coxer  practically  all  the  important  wheat-grow¬ 
ing  areas  of  I ndia. 

'file  total  area  is  returned  at  2.'i,  1 27,(KM)  acres,  as  against 
2i',>()4,tM»(l  acres,  the  corresponding  estimate  of  last  year,  or 
a  decr<>as(»  of  Id  per  cent.  'I'he  total  yield  is  estimated  at 
().o9t).(KM)  tons,  as  compared  with  lO.iHl.f.fMHi  tons  at  this 
time  last  year,  or  a  di'crcase  of  .'T)  per  cent.  'I'lu*  present 
estimate  of  yield  also  shows  a  detrease  of  ',V>  per  cent,  as 
compared  xvith  the  rtu  isi'd  final  estimate  (10, l.'fO.fXK)  tons) 
of  last  year. 

(JeNEIIAI.  CoNDITlO.V. 

'I’he  crop  was  seriousK-  affected  by  drought  and  hot  xviiids 
in  most  of  the  im])ortant  wheat-growing  tracts,  and  the 
general  condition  of  the  croj),  on  the  whole,  is  jioor. 

T!ic  i>resent  estimatt*  of  yi<>ld,  as  compared  with  that 
made  at  this  time  last  ye:ir,  slioxxs  a  di'crease  in  almost  all 
tile  provinces.  Ilydcraiiad  comes  first  with  a  deerx-ase  of 
!)1  per  cent.  Next  in  oi'dcr  come  tin*  Central  l*rovim-es  and 
Herai-  with  ■‘iS  j)(*r  cent.,  Ifomliay  f^^  per  cent.,  the  I’unjab 
4.‘(  per  c(*nl..  tin*  Xorth-\V»‘st  Frontier  l*ro\  ince  40  per 
cent..  Central  India  .JO  p<*r  cent.,  Sind  2S  p(*r  cent.,  the 
Cnited  I’rox  inces  21  per  cent.,  Haroda  1(5  jier  cent., 
Hajpulana  lo  [ler  cent.,  and  llihar  and  Orissa  H  jier  cent. 


FINAL  WINTEIi  (lILSEEDS  ('R(il» 
FdllEf'AST. 

I  In*  l)cpartm(*nt  of  Statistics,  India,  in  its  Final  Cein*ral 
Meinoraudum  on  the  Winter  Oilseeds  (llapx*,  .Mustard,  and 
Liu.seed)  Crop  of  lit20-21.  state*  that  tin*  fon*cast  is  )ia.s(*d 
upon  reports  i-ec»*i\<*d  from  prox  inces  xx  here*  rape,  mustard, 
and  iin.-,(*ed  are*  greiwn  tei  any  e-eiusiele*rable*  (*xt(*nt.  'rin*se* 
preix  ine  i*s  e-ontain  !l><’(i  pe*r  e  e*ut.  eif  the  total  area  ninle*r  rape 
anel  mu-tarel  aiiel  00  pe*r  ce*nt.  eif  the*  total  linse*i*el  are*a  in 
llritisli  Imlia.  ( tf  the*  Inelian  .State*s,  e'stimate*s  are*  fur- 
iiishe*il  by  I  lyele*rabael,  Itareiela,  tbe*  State's  in  the  Iteunbav 
I’l  e*siele*ncy,  -ix  Fe'inlateiry  State-s  in  tin*  Ce-ntral  l’re)x  iue-(*s, 
ainl  the*  State's  ed  .Mxxaranel  Keitah  in  llajputana. 

I  he*  se-aseui  xxas  not  I  a  x  eiiirable*  ami  the*  e-eiuelit  ieiu  eif  the 
e-reip,  ein  the*  xxliole*,  e-aii  be*  re-ga rele*!  1  as  only  fair. 

Hack  ami  .Mt  srxitn. 

'I'iie*  leital  are*a  uuele*r  rape*  ainl  miistanl  is  re*peir(e*el  tei  be* 
l,Oi2,(MtO  :i<  re*s,  XX  bie-b  is  17  p<*r  ee'lit.  bi'loxv  tbe*  fiiiallv  re*- 


IMPERIAL  AND  FOREIGN  TRADE— T'ontmited. 

X  iseel  area  eif  last  year.  'I’he  total  estimat<*el  yielel  is  SlH.OIH) 
tons,  as  against  Dl.-id.lKfO  tons,  the  revist'd  final  figure  of 
last  year,  eir  a  de*e-re*a.se  of  2(5  jier  e-ent. 

In  aelelilion  to  the  areas  for  which  jiarticulars  are  gixt*ii 
abeive,  ra|)e  anel  mustard  are  grown  in  certain  other  trae-ts 
in  Hritish  India,  anel  the  average  art*a  so  groxvn  for  the* 
last  five  Aears  has  be»en  some  8(5, (HK)  acres  with  an  estimate-d 
yielel  of  i.fjfKX)  tons. 

Linseed. 

'I’he  teital  area  uneler  lin.see*el  amounts  to  2,2.‘14,(K)()  acre*s, 
which  is  28  per  e-ent.  below  the  finally  rex  iseel  are*a  of  last 
year.  'I'he  total  e*stimate*d  yielel  is  2(50, (HK)  tons,  as  against 
419,(KK)  tons,  the  revise>el  final  e'stimate  eif  last  jear,  oi-  a 
dee-rease  of  .J(i  pe*r  e-ent. 

In  adelition  to  the  areas  for  whie-h  ))arti(-ulars  are*  gixe'ii 
aboxe,  lins(*eMl  is  grown  in  e-ertaiu  other  trae-ts  in  Hritish 
Ineiia,  anel  the*  axerage  area  so  groxvn  lor  tim  last  fixe 
years  amounts  to  about  20,(K)()  acres  with  an  estimateel  yield 
of  J,()0()  tons. 

CANADA. 

IMirS’llMAL  IMISSIMILITIES  OF  'I'IIE 
MACKENZIE  RIVER  JIASIN. 

'I’he*  natural  re.soure-es  of  the*  basin  eif  Maekenzie*  Hixe*r  arc 
very  varieel,  but  as  yet  few  commercial  enterprise's  haxe 
been  unilertakeu  xvith  a  view  to  eleveleiping  them,  state 
the  authors  of  'Hu*  Mae-ken/.ie  Hiver  Hasiu  ”  (Memoir 
No.  108  of  the  Ceoleigie-al  Surxe*y  eif  the  Canaelian  De'jiart- 
ment  eif  .Mine's),  'I’he  eileh'st  eif  these*  is  the*  fur  traele,  but 
agrie-ultnre*  is  noxv  fiueling  a  large  plae-e  among  the  inelus- 
tries  of  the  re*gion.  'rransportatiou  systems,  both  rail¬ 
way  and  steambeiat  lines,  have  be*e*n  elevelopeel  to  hanelle 
the*  produe  ts  of  both  these*  inelustries;  but,  with  tbe  rajiielly 
greixx  iug  population  anel  the  large  area  of  e-ountry  still 
e-apable  of  settlement,  a  e-onsielerable  inere*ase  in  trans|iort 
fae-ilities  seems  like*ly  to  be  neeeleel  in  the  near  future*. 

'I’he  fur  trade  has  been  carrieel  ein  continuously  within 
the  Mackenzie  basin  sine-e  the  latter  part  of  the  eightee'iith 
e-entury,  anel  is  still  a  large  fae-teir  in  the  industry  of  the 
re'gion.  In  the*  northern  half  of  the  basin  (iractically  the 
entire*  population  is  actively  interesteel  in  the  inelustry  and 
exists  by  re*ason  of  its  e-ontinuane-e.  Most  of  the  high- 
grade  furs,  sue-h  as  fox,  beaxer,  marten,  mink,  lynx, 
ermine,  and  eitter,  are  obtaine*el  within  the  regiein,  anel  it 
is  e-onsiele*re*el  to  be*  the*  be*st  fur-preielucing  peirtion  of 
Canaela.  Of  tbe  .’i.IMKI.OIK)  elollars  xvorth  eif  furs  expeirted 
annually  from  Canaela,  the  basin  of  Mae-kenzie  river  is 
said  to  supply  ue*arly  2,(K)(),(K)()  elollars  worth.  'I’he  fur- 
trading  fie'ld,  hoxve*xe*r,  is  noxv  fairly  we*ll  e-overeel  liy  the 
e-ompanie*s  re*pi-e*.se'uti*el,  theiugh  the*re*  Jire  gooel  eipjioriunities 
feir  the*  iiielix  ielual  tra'ppe*r  tei  make*  a  lix  ing. 

It  is  in  the  southern  jiart  eif  the*  basin  that  the  agrie-ul- 
tural  inelustry  probably  eiHers  tbe  greatest  peissibilit  ie*s. 
'I’he  nortiiern  jieirtiem  is  more  difficult  of  se*ttle*me*nt,  and 
the  variety  of  creips  that  e-an  be  grown  more  limiteel. 

Mining  Ocehations  and  Piioscects. 

In  the*  mine*ral  inelustry  little  has  bee*n  elone.  Some  elril- 
liiig  has  be*e*u  eleiiie*  on  .\thabaska  anel  I’eae-e  rivers,  but 
that  xxiiie-h  has  met  with  meist  premiising  results  is  the  xveirk 
ein  the  Mae-ke‘uzie*  b'i  mile-s  be'loxv  .Norman.  lle*re*  a  fhixv  of 
eiil  xvas  strue-k  in  1020.  The*  strength  of  the  fhiw  is  eue-our- 
aging,  anel  gi-e*at  inte*re*sf  is  be*ing  sheixvn  in  the*  peissibilitii's 
eif  the  elistriet.  l'rospi*eti ng  leii-  me*talli(-  mine'ials  has  bi*e'u 
e-ari-ie*el  ein  to  a  xe*ry  limite'el  e*xte*ut  in  the*  seiuth-e*aste‘rii 
portion  of  the*  basin,  but  in  the*  south-xveste>rn  peirtieiii  geieiel 
re'siilts  haxe*  be*e*u  eibtaine*ei  in  the*  e-ase*  of  e-eial,  anel  .some 
e'oalfie*lel>  haxe*  bei*n  leie-ati*'!. 

'I'ei  appre'eiate*  the*  peissibilitie's.  hoxxe*ve*r,  freini  a  mining 
jioint  eif  X  ie-xv.  it  is  ne'e-e.*ssary  to  loeik  at  the*  ge*oleigie-al  map. 
Hre'-e-ambrian  reie-ks  oee-upv  the*  e*asti*rn  peirtion  of  the*  basin, 
ami  eh'peisits  of  iron,  e-oppe*r,  nie-ki*l,  ami  golel  are*  re*e-eirele*<l 
in  the'iii  in  e-e-i-taiu  leie-a li t ie*-..  'I’he*  ineiuntaimiiis  xve*ste*ru 
se*etiein  is  uiaile*  Up  mainly  eif  se'ilime'iitarv  reie-ks,  ami  xvith 
the*  e*xee*ption  eil'  the*  e*xfre*me*  xve*ste*ru  part  has  ueit  tim 
peissibilitie*s  in  iiie'tallie-  mine*rals  eif  the  Hre'-e-ambria u  ari*a. 
Ceial,  heixxe'XT*!-,  eie-e-iirs  at  a  niimiie*!-  of  |ioints.  anil  salt  ami 
gypsum  at  otlmrs,  ami  plai-i*r  golel  is  ri'piirte'el  in  some*  of  the 
stri'ams.  In  the*  (Ire*at  Ce*ntral  IMain  the*  non-me*tallie; 
mim-rals  e-oal,  salt,  gypsum,  oil,  ami  gas,  are*  knoxvn  to 
oi-iur,  as  xxe*ll  as  the*  me-tallii-  mim*rals  h*ail  ami  ziiii-.  Of 
thi*si‘,  the*  e*x  ieh'm-e*  si'i'iiis  to  shiixv  that  e-oal,  oil,  ami  gas 
will  proliably  be*  the*  most  important. 

'I’iie  I-isiiini;  Iniu  siiia'. 

The*  fooil  lishi's  of  (he*  sfre*ams  ami  gri*at  lake's  ol  the* 
Mae-ki-nzii*  b.-isiu  .-i  re*  a  mil  he  *1-  assi*)  that  xx  ill  In*  ul  ilive*el  xx  he'ii 
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metluKls  of  transportation  are  inii,rove<l.  At  present  tlie 
fisheries  of  liae  la  llielie  and  la‘sser  Slave  Lake  are  the  only 
ones  that  ha\e  been  developeil  to  incM't  more  than  local 
(leinaiids.  Whitefisli  from  these  lakes  are  now  shipped  to 
points  thronj^hont  Westein  Canada  of  means  of  the  railway 
lines  to  these  lakes.  The  more  northern  lakes,  however, 
Athahaska,  (ireat  Slave,  and  (Jreat  Hear,  contain  an  ahiiiid- 
iince  of  excellent  whitefisli,  trout,  and  other  food  fishes, 
and  a  fishinj'  indiistry  of  some  maffiiitnde  will  no  douht  lie 
developed  as  soon  as  transport  faiilities  are  affordetl  to 
enable  the  fish  to  be  sold  in  tin'  markc*ts  of  the  rest  of 
Canada. 

OlTMMIK  ton  In'MIlKKINO. 

Liimberine  is  not  an  industry  in  the  -Mackenzie  basin 
that  can  assume  siu-h  proportions  as  in  Kastm'ii  Canada  or 
on  the  I’acilic  Coast.  'I'lio  most  important  tree  in  the  dis¬ 
trict  is  the  spruce,  which  ^row  s  to  a  fairly  jfood  size  in  many 
of  the  \alleys,  particularly  thos(>  of  .\thabaska,  Peace,  ami 
biard  riicus  near  the  mountains.  Though  no  doubt  there 
will  be  a  <2,0, )d  local  diMnand  for  lumber  in  the  agiicultural 
districts  in  the  south-western  nortion  of  the  ref2;ion,  it  will 
he  difticidt  to  take  full  ad\autaf2:('  of  the  timber  resources, 
partly  because  most  of  the  streams  flow  northward  away 
from  the  advancing  settlement,  and  partly  because  of 
the  situation  of  the  region  in  the  interior  of  the  continent. 

Dkvi.i.ocm  K.NT  or  W.vi  r.ni’owKK  Hksoi  ucks. 

Water  pow(‘r  will  no  doubt  be  important  in  the  com¬ 
mercial  (h'vclopiiu'ut  of  the  region  because'  of  the  scarcity 
of  coal.  Afi  in  the  Laurentiaii  IMate-au  re'gioiis  elsewhere, 
the  riie'i's  of  the  easti'in  part  of  the  -Mackenzie  basin  con¬ 
tain  a  number  of  falls  at  which  power  could  be  developed. 
Wate'r  power  could  also  be  developed  on  IN'aee  Hiver  at  the 
Chutt's,  and  on  Slave  Hi\er  near  h’ort  Smith.  The  most 
feasihle  sources  of  power,  how('\  er,  and  those  which  no  doubt 
could  be  most  cheaply  d<‘\«'loped,  o<-cur  on  a  nuuibei'  of 
rivers  which  fall  o\er  the  face*  of  the  Di'voiiian  ('scarpment 
south  of  (freat  Slave  Lake.  These  include  Little  liuffalo 
River,  May  Hiver,  H«'aver  Hiver,  which  flows  into  the  Mac- 
keiizi,',  and  the  two  lu'xt  streams  north,  Y(‘llow  Knife 
Hi\er  and  'I’roiit  Hi\er.  W'ater  power  couhl  be  (h'xeloped  on 
a  nnmb('r  of  otlu'i'  .strc'ams,  but  a  sufficient  nt\irdier  have 
iieeii  mentioned  to  show  that  there  is  much  availabh'  waf<‘r- 
poW('r  to  meet  tin'  recpiirements  of  any  mining,  lumbei-ing, 
or  (dher  industries  that  may  spring  up  in  the  region. 


EUROPE. 


DENMARK. 

]{ K( j  1-: N 'r  ( '() .\i -M K iH ' r -\ E  i )E v i-: lo i » ex 'I's . 

While  1920  closed  with  an  adverse  trade  balance  for 
Denmark,  the  monthly  returns  since  the  beginning  of  the 
yi'ar  ha\e  shown  a  gradual  improvement,  culminating  in 
.\pril  with  a  balance  on  the  credit  side  of  very  nearly 
twenty  liiillion  ki’oners.  1’he  progi'ess  of  this  development 
is  show  II  by  the  following  figures;  — 

Imports,  Kxjiorts. 

I'.fJI.  I'.rjO.  I!t21.  lt»20. 

Mill.  Krs.  -Mill.  Kr.s.  Mill.  Krs.  Mill.  Krs. 


■Liniiarv  ...  I(i7  ...  219  ...  l.tO  ...  I  Hi 

l'','liruarv  ...  DiO  ...  '212  ...  107  ...  It"* 

■March  ■ .  138  ...  29.‘)  ...  129  ...  KUi 

A|,ril  .  112i  ...  184  ...  1.32  ...  74 


While  the  satisfactory  rc'sult  as  regards  April  is  in  a  very 
large  measure  to  be  ascrilw'd  to  th<«  ri'diiction  of  coal  im- 
|)orts,  owing  to  the  Hritish  i-oal  stoppage,  it  is  to  la* 
ohseiaed  tiiat  practically  all  branches  of  imports  show  a 
decreasi',  not  only  as  compared  with  the  imports  during 
the  corres|,onding  months  of  the  previous  year,  but  also  as 
reg.irds  the  preci'ding  months  of  the  current  year.  On  the 
other  hand,  the  expoit  of  Danish  agricidtural  pnaluce  has 
shown  steady  increas*',  although  the  jndees  obtained  have 
'ledined. 

Danish  comnu'rci'  has  sufferc'd  in  common  with  that  of  all 
other  parts  of  the  world  owing  mainly  to  the  fact  that  the 
general  public  ha\e  witblu'ld  ordc'rs,  partly  in  the  hope  of 
a  further  fall  in  price's,  and  partly  through  reduced  pur¬ 
chasing  capacity.  Danish  shipiiing,  as  a  natural  result  of 
the  two  factoi's  above  mi'iitiom'd,  lias  also  *'xperi<'nc»'d  gri'at 
•lifficulties,  and  a  very  large  amount  of  tonnage  is  laid  up. 
The  main  competition  to  the  Danish  industries  undoubtedly 
comes  from  Germany,  and  fears  are  expressed  in  leading 
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industrial  circles  that,  if  Germany  succeeds  by  her  present 
exports  at  low  prices  in  killing  the  existing  Danish  indus¬ 
tries,  the  price  of  the  German  goods  will  subseipiently,  when 
no  longer  faced  by  the  competition  on  the  Danish  market 
afforded  by  the  home  industries,  be  raised  arbitrarily  to 
the  limits  set  by  international  competition. 

Tu.\1)KKs’  DikKICUM  IKS. 

'I'he  first  five  months  of  this  year  have  been  exceedingly 
difficult  for  the  trading  ami  industrial  community,  and 
many  firms  have  experienced  <-onsid('rahle  losses.  On  the 
otiu'r  hand,  there  has  been  no  noticeable  increase  in  the 
number  of  baukru|)tcies,  ami  it  is  believed  that  not  oidy  the 
largi'r  banks,  but  also  tiu'  more  important  trading  concerns, 
have  accepted  the  cominoii-.seiise  |)oint  of  vi«'w  that,  in  times 
of  stress,  oiu'  should  endeavour  to  assist  the  other,  since  the 
misfortune  of  om'’.s  neighbour  may  easily  liriug  about  iii- 
crease<l  iucon veiiience  to  one.self.  -Naturally  a  number  of  the 
less  W('ll-('stablislu'd  linns  ha\e  disappi'areil,  and  others  will 
undoubtedly  do  so  during  the  coming  months,  but  on  the 
whole  it  is  considered  that  whih'  the  trading  community  of 
Denmark  has  I'xperii'iiced  \<'ry  considerable  losses,  the 
actual  status  at  the  pre.sent  time  is  ajiproximately  what  it 
was  before  the  outbreak  of  tlu'  war,  and,  indeed,  possibly 
somewhat  Ix'tter.  I'’urther,  when  once  again  the  world’s 
trading  conditions  Ix'come  more  normal,  it  is  believ('d  that 
till'  elimination  of  the  more  unsuitabh'  elements  in  Danish 
commercial  life  will  in  practice  prove  to  be  an  advantage  to 
tlu'  trading  community  as  a  whole. 

W'niTiNc;  OKK  Lossks. 

The  yearly  n^ports  of  a  large  number  of  the  Danish  com¬ 
mercial,  iudusti'ial  and  shipping  com|)ani('s  all  t('ll  tIu'  same 
tab'  as  to  tIu'  comparatively  satisfactory  state  of  business 
during  the  first  six  or  nine  months  of  1920,  and  the  rapid 
collap.se  during  the  lattf'r  emi  of  that  year.  'I'he  largest 
losses  wc're  due  to  the  depreciatiou  in  tlu'  vahu'  of  stocks, 
and  many  Danish  ('ompani('s  ap|iar»'ntly  pit'ferred  to  go  to 
the  utmost  limit  in  writing  them  down,  using  for  that 
purpose  not  only  such  profits  as  might  have  been  made 
during  tin*  ('arlii'r  part  of  tlu'  year,  but  also  in  many  cases 
the  rc'sei've  and  similar  funds.  Moreo\ei',  in  many  in¬ 
stances  writing  down  of  the  \  ahie  of  stocks  was  effected  not 
at  tin*  (-lose  of  1920,  but  at  a  date  during  the  current  yc'ar 
when  the  accounts  were  finally  made  ti]),  so  that  companies 
who  have  followed  this  procedure  ha\«',  in  fact,  to  .sonus 
extent,  writtc'ii  off  this  year's  losses  on  last  year’s  accounts. 

Gknkk.m.  Kcono.mic  .^rrt  vTio.x. 

-\.s  regards  the  gc'iu'ial  economic  situation  of  tlu'  country, 
it  should  be  borne  in  mind  that  Denmark,  whose  main 
export  is  agricultural  produce,  occu|ties,  thanks  thereto,  a 
j)Ositiou  which  compares  favourably  with  that  of  many 
other  couutrif's.  Tlu'  stat('  <if  Danish  agriculture  may  be 
said  to  b('  satisfactory,  lu'r  stocks  having  been  brought  uj; 
to  the  pre-war  h'vv'l,  whih'  expt'iisc's  for  imported  fodder 
stuffs  and  fertilisers,  etc.,  have  now  fallen  consich'iably 
helovv  the  high  pi'ices  obtaining  during^  the  war  and  imme¬ 
diately  after  tIu'  .\rmistice.  Moreover,  although  the  pi'ices 
obtained  may  .sometinu's  be  less  than  were  expected,  a 
market  for  tlu'  produce  is  assurv'd. 

F jN.vxci.vn  Hositio.n. 

The  principal  banks  in  the  capital  are  reganh'd  as  heing 
sound,  the  national  indebtf'dness  of  the  country  at  the  end 
of  1920  was  estimated  as  being  ap|)roximately  the  same  as 
in  .luiie,  1914,  and  the  gold  reserve  of  the  National  Hank 
amounts  to  4t)-2  per  cent,  of  the  note  issue.  From  all  these 
factors  it  may  be  augured  that  the  country  should  come 
through  the  j)res('ut  difficult  ('couomic  situation  in  a  condi¬ 
tion  which  shouhl  ('liable  hei‘  to  devi'lop  slowly  towards  a 
renevvi'd  commercial  prospi'rity.  In  tlu'  im'antime,  how- 
evc'r,  tin'  jirospects  of  export  trade  to  tin'  country  arv'  small, 
although  in  certain  (juartc'rs  it  is  Ix'lievi'd  that  some  slight 
improvenn'iit  may  be  noticed  towards  the  autumn.  In  any 
case,  however,  keen  competition  is  to  be  anticipated  from 
Germany. 


greecp:. 


1X('H EASED  TK-\DE  OF  VDEO. 

(From  \' irf-< 'on.siil .) 

Voi.o. 

.\ccording  to  the  Statistical  Report  of  the  Greek  Alinis- 
try  of  National  F.conoinv  the  value  of  the  goods  importi'd 
into  Volo  in  the  first  nine  months  of  1920  amoiintc'd  to 
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IMPERIAL  AND  FOREIGN  IRMiE— Continued. 

ol,8lS,7.>()  (ii's.,  couiitan'il  witli  »lrs.  (luring  tli« 

<‘orrt*.s|>()ii(liiijj;  |K*ri(Kl  ol  I9li),  an  iiicroasti  oi  almost  l(K(  per 
<eiit.,  tliat  ill  tlie  ease  of  Piraeus  lieiiijr  aliout  (K)  per  eeiit., 
Patras  <>0  per  cent.,  Saloiiica  •'>'»  per  cent.,  and  Svra  12  per 
emit. 

'I’liK  I  Mi’oKT  'I'radk. 

'File  f>;ieat  increase  in  tlie  import  trade  of  Volo  is  to  lie 
attrilnited  to  the  fact  that  dnnng  the  greater  part  of  tlie 
period  in  cpiestioii  the  jiort  had  recovered  something  like 
its  normal  activity,  its  import  trade,  such  as  it  was,  dur¬ 
ing  and  for  some  time  after  the  war,  having  heeii  largely 
done  through  Saloiiica  and  Piraeus.  In  1920  there  M'as  a  re¬ 
sumption  of  dirc»ct  and  more  or  less  regular  communications 
hv  sc-a  with  the  l  iiited  Kingdom,  Holland,  Italy,  Helgiuni, 
and,  at  thc‘  cMid  of  the  year,  (lermany.  Morc*o\c“r,  the  com- 
])arativel\  rapid  and  gcuierally  advantageous  unloading 
arraiigenicMits  at  a  jiort  where  there  c'xists  no  congestion 
lirohleni,  such  as  at  Piraeus  and  Saloiiica,  has  resulted  in  a 
very  siicce-ssful  transhipment  service  at  Volo.  Thanks  to 
this  considerahle  and  increasing  (piantities  of  foreign  mer¬ 
chandise  are  unloaded  at  Volo  for  transhipment  not  merely 
to  neighhouring  ports  such  as  Chalkis  and  Cavalle,  hut  also 
to  distant  Crete,  Khodes,  Preveza,  etc-.  If  ever  the  much 
talkcvl  of  and  urgently  necuhnl  dredging  of  the  harhoiir  and 
otiier  improvements  are  carried  into  cHect,  apart  from  the 
•  luestion,  which  has  been  mooted,  of  greatly  enlarging  the 
port  hy  the  c-oiistriic-tion  of  a  new  breakwater,  this  tran¬ 
shipment  trade  might  he  developcnl  almost  indefinitely  with 
all  the  island  and  lesser  mainland  ports. 

KxroRT  Tr.^uk. 

Th<‘  (‘XjMirts  from  Volo  for  .January  to  Septmnher,  1920, 
were  \alned  at  (V),  102,()S,‘J  drs.,  as  c-omj)arc‘d  with  iV),700, 12;J 
drs.  for  the  same  mouths  of  1919,  an  increase  of  about  20 
per  cent.  I’his  total  is  only  c‘xcc‘e(h*d  for  the  |)<‘riocl  in  cpies- 
tion  hy  Saloiiiia  (7>'  million  drs.),  and  is  grcuiter  than  the 
totals  for  Patras  ((>2  million  drs.),  and  Piraeus  (til  million 
drs.).  Were  the  figures  those  for  the  whole  year,  however, 
Volo  would  certainly  have*  to  yield  the*  sc*c-ond  jilace  to 
Patras,  owing  to  the  latter’s  c-xportation  of  currants  dur¬ 
ing  the  remaining  mouths.  On  the  other  hand,  the*  Saloiiica 
and  PiratMis  export  figure's  iiicimh'  all  the*  imports  r<*-t*x- 
ported  after  payment  cd'  duty,  there  being  no  such  re- 
••xports  from  Volo,  so  that  if  local  product*  only  he  lakc*n 
into  ac-count,  the  first  ami  st'coiid  exporliiig  pttrfs  <d  (Jrt*ecc* 
art*  presiimahiv  P.-ilras  and  N'tdo  respeef  it  <*ly . 


Tl  RKEY. 

('O.MMLKCr  VL  (’OMJITK  )NS  IN  19’2(). 

'Frade  during  th.  first  three  months  of  1920  was  brisk, 
state's  the  Ceunmercial  Secretary  to  the  IJritish  High  Com- 
missieiner  at  Constantinojde,  in  his  (Jeneral  Report  on  the 
'Frade  and  iM-ontimic  Conelitions  eif  'Fiirkey  (H.M. 
Stationery  Office*,  jirice  2s.  net).  Importers,  encouraged 
hy  the  previous  ye‘ar,  incrc'ased  their  orders  in  jiroportiem 
to  their  re*.sonrce*s,  anti  to  the*  full  limit  of  the  normal 
capacity  of  ahsorptieiii  of  the  market,  with  the*  re*snlt  that 
when  the  momc'iit  arriveel  to  take*  de*li\e'rv  of  their  mer¬ 
chandise,  trailers,  large*  anel  small,  foniiel  elifficiilty  in  pay¬ 
ing  for  their  gootls.  In  aelelition,  e*arly  in  the  spring  e>f 
1920  (lent'ial  Dt'iiikin’s  elefe'at  in  Southern  Russia  hael  an 
aiht'i-se  t'ffect  em  comme*rce*  eif  all  kiiiils.  'Flu*  nie*tt*e>ric 
\  ii-torics  of  his  succi'ssor,  Oi‘neral  Wraiige*!,  eliel  little  to 
re'lieve  the*  situation,  anil  his  evc'iitiial  collapse  re>niove*el  all 
hope  of  a  rc\  ival  of  trade*  in  the*  iie-ar  future*. 

.\  great  epiantity  id'  gooels  ele‘spate-hi‘il  to  'Furki'y, 
although  ill  the*  first  place  consigne‘d  to  the  Ciistoms  Mouse* 
in  Constantiimpli*,  wi'ie*  in  ri'ality  inte*nih‘il  for  transit  to 
South  Piissia,  and  we're*  only  suitable*  for  that  market. 

'File*  eh'liacle*  in  this  part  of  the  world  cause*d  a  consiiler- 
ahle  conge'stion  of  gooels  in  Constantinople,  manv  cd'  the 
wholesale*  hoiise-s  became  ove*rstoe-ke*d,  anil  .some  of  the 
hanks  who  hael  aelvance‘el  moni'v  on  small  margins  were*  also 
seriously  incon ve>ii ie'ncc>el. 

Sl'i:(  I’l.ATI  VK  I.MI'ORT  'I'll  \  UK. 

.\part  from  the  li'gitimate!  traele*  eif  the  regular  importer, 
the*re*  wi'ie*  also  large*  spi'ciilative  imports  on  the*  c*asie*st 
of  all  marki'ts—  a  ste*ailily  rising  home  market  hv  e-e*rtaiii 
inilividnals  |)ossessing  uei  special  knowh'ilge  of  the*  lines 
thc*y  we're*  handling,  anil  it  was  not  an  uncommon  thing  for 
a  metal  mi*rchant  to  he  offering  silk  textiles,  or  a  textile* 
firm  to  he  offe*ring  paints  or  oils,  anel  a  gunsmith  linoleum. 

'File  commercial  situation  became  considerably  worse 
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during  May  on  the  deielo|)ment  of  the  Nationalist  rebel¬ 
lion  in  Anatolia  against  the  estahlishc*d  (iovernnieiit.  'Fhis 
jiarty  in  March  occupied  ))ractically  the  whole  of  the* 
chief  railway  line  of  importance,  i.e.,  the  .\natolian  Ifail- 
way,  whie-h  riiiih  from  Haielar  Pasha  through  the  main 
towns  in  Anatolia  into  Syria,  thus  causing  an  almost  com- 
jilete  hri'akdown  of  C'omnierc,-e  with  the  Interior.  Shortly 
after  the  towns  on  the  littoral  of  the  Sea  of  Marmeira  and 
the  Rlack  Sea  were  occupic'd,  either  hy  brigand  hanils  or 
re*gular  f’orcc'.s  of  the  rehc'ls,  anel  the  export  traele  thc'iice 
to  Constantinople  also  ceasc'il. 

In  vie*w  of  the*  high  anil  rising  prices  of  conimoelitie*s 
which  precailed  in  Kuro|)e*  during  the  earlier  part  of  the 
year,  the  local  c*ffc*ct  of  these  conelitions  was  not  at  first 
seriously  felt.  .\lthough  the  local  markets  were  closi'd, 
the  commercial  community  liopc'd  and  believed  that  these* 
C'onelitions  were  only  temporary.  It  was  generally  con- 
sieh*re*d  that  pe*ace  c-onid  not  he*  long  delayed,  and  the  re*- 
opening  of  the  Interior  markets  would  immediately  bring 
relief.  On  the  other  hand,  in  view  of  the  continueil  rise  in 
]>iiee*s  in  Europe,  stocks  which  had  been  purchase'll  earlier 
showe*d  a  jirofit  on  the  prices  ruling  in  the  places  of  origin. 

Rk.-kxi>ort  ok  Snici.us  Stocks. 

During  the  sumnie*r  months,  owing  to  the  stagnation  of 
import  traele,  goods,  more  espe*cially  te*xtiles,  lying  in 
Constantinople  were  in  many  c'ases  rc*-c*xportc'el  to  the* 
I'niti'd  Kingdom.  At  the  same  time,  numerous  orele*r.s 
from  Manchc*.ster  and  elsewhere  inteiidc*d  for  the  Constan¬ 
tinople*  market  were  canee*lle*el.  Egyptian  firms  during  the* 
suninier  months  were*  sending  agents  to  this  market  to  pur¬ 
e-base  .Manc'hester  gooels,  whie-h,  although  originally  im¬ 
ported  from  the  I'nited  Kingdom,  were  c-heai)e*r  hi'i-e* 
than  tlic'v  c-onhl  he*  bought  in  E.ngland  at  that  time*. 

Peac-e  he*c-ame*  more  anel  more*  une-ertain  as  the*  ye*ar 
ailvane-eel,  adde*d  to  whic-h  pric*es  at  home  f'l'll  with  ine-re'as- 
iiig  rajiidity  until  hy  the  autumn  the*  pre*se'iit  ee-onomie- 
e-risis  in  the  world’s  markc*ts  was  re*ae-he*el.  In  the  e*ai-|y 
autumn  there*  we*i-e  still  large  epiantities  of  goods  of  e*ve*ry 
kind  stoi-iHl  in  the*  Custom  House*  and  nnnie*rous  othi'r 
eh'peits  in  Constantino|)le. 

Ckssxtiov  ok  'Frvdk.  with  thk,  Intrrior. 

.\s  a  result  of  the*  political  situation  (*xisting  duri  eg  the 
gri*ate*r  part  ed  the*  ye*ar,  all  e-ommi*re-e*  e-ame*  to  an  e*ne  with 
Anatolia  with  the*  e*xe-e*ption  of  such  ilistrie-ts  as  liicholi, 
.\elalia  and  the*  l*aiste*ru  frontie*r.  w  he*re*  a  e  e*rtain  re*st  rii  ti'd 
trade  still  we*nt  on.  j  tost  of  the*  hirge*r  firms  in  Constan¬ 
tinople,  howe*vc*r,  e-e*ase  el  c-ommere-ial  tiaiisae-tions  w  ith  tho 
Inte'iior  owing  to  the  difficulties  the*y  hael  to  e-onte*nd  with. 
'Fhe  (Jrec'k  and  .\rmenian  shopkc'eper  to  whom  the*y  were 
a(-c-u.stome*d  to  consign  their  goods  might  jmssihly  he*fore 
tlic'ir  arrival  he  |ienniles.s  or  murde*rc*d.  In  addition,  the 
villagers  in  the  mountains,  through  fear  of  brigands,  who 
infest  the  C'ountry  side,  dare  not  e-ome  to  the  marke*t  towns 
to  make  their  pnre-hases. 

During  .\ugnst  .some  of  the  iiorts  on  both  sides  of  the 
Sea  of  .Marmora,  having  hc*en  freed  hy  the  Greek  -Vrmy 
from  the  Nationalist's  regime,  c*ommenc*eel  trading  with 
Constantinople.  \'ery  fexv  exports,  however,  sue-e-ec'deel  in 
re*ae  hing  the*  c  apital,  c*ither  from  'Fhrae-e  or  from  the  rc*gion 
of  .\natoliii  oce-npie'd  by  the  Greek  troops,  owing  to  the* 
re*sti-iction  jdac-ed  on  e*x|ie)rt  hy  the  (!ree*k  .Military  .\ntho- 
ritic's,  on  the  grounds  that  all  foodstuffs  wi*re*  ne*e*de*d  for 
the*  prox  isioning  of  the  Gre*e*k  .\rmv. 

limite'd  traele  was  taking  plac-c*  hetwe*e*n  the*  Crime*a  and 
Constantinople  before  the  final  defeat  of  Gene*ral  Wrangel’s 
.\rmy,  though  it  xvas  always  attended  hx'  sc*rious  risks. 
.Mi'i-e-hanf s,  he)xve*ve*r,  as  c*arly  as  Septe*mhe*r  we*re*  ve*r\’ 
chary  in  thi'ir  dealings  in  this  elire*ction,  and  in  Nove*mhi*r 
the*  e-omph'te*  ele*f'eat  anel  the*  e*vac-uation  of  the*  Volunteer 
Army  took  plaes*.  Xume*rous  firms  xve*re*  se*riouslv  invoix-eel 
hy  this  e-ollapsc*,  as  tht*y  had  large  stoe-ks  awaiting  sale,  both 
in  Sevastopol  and  other  toxvns  in  the  neighhourhood,  xvhie-h 
the*y  were  unable*  to  evacuate  and  xvhich  ultimate*lv  fell  into 
the*  hands  of  the*  llolshc'viks.  'Fhe*y  also  possesse*el,  in  manv 
e-ase*s,  still  larger  stoi-ks  lying  in  the*  eh'ite'ds  in  Constanti¬ 
nople*  awaiting  shipme*nt  for  the  Crimea.  .Manv  of  these 
mi'ie-hants  suffere*d  severe*  losses  xvhii-h  thev  have  verv  little 
hope*  of  ever  ree-onping.  'Fhe  c*onse*C(Ue*nt  re*sult  of  lioth  of 
the*  de*le*at  of  the  \  olunte*er  Armx-  anel  the  impossible  posi¬ 
tion  e-aused  hy  the*  Nationalist  .Vrmx-  uneh*r  .Mustafa  Keinal 
has  he*e*n  an  almost  c-omplete  cc*ssation  of  trade*  in  this  part 
of  the  xvorld. 

I  he  ro.sisting  |ioxver  of  the  loe-al  merc-hant  is  great,  hoxv- 
evi*r.  He*  is  unwilling  to  admit  defe*at,  or  ex-en  to  c*ut  a  loss. 
He  simply  puts  off  Ids  creditors  until  such  time  as  coneli- 
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tioiis  i't‘tiirii  to  noriiial.  In  this  he  is  greatly  assisteil  hy 
hxal  hanking  ami  financial  ciislonis. 

Kxi’okt  AM)  Impokt  Position. 

.Ml  ex|ioits  rroni  Turkey,  jirai  tically  speaking,  have  come 
to  an  end.  Owing  to  the  .Nationalist’s  (Jovernimmt  restric¬ 
tions  and  the  difftcnlties  of  trans|)ort,  very  small  (inantities 
of  raw  material  ever  reach  ('onstantinoi)le  at  all.  The 
natural  consequence  is  that  in  .Anatolia  large  stocks  ol 
'I’urkish  produce  have  gradually  colh-ctcd  and  prices  are 
v<>rv  ( onsiih'iahly  lower  in  the  Intm  ior  than  in  the  capital. 
Towards  the  end  of  tin*  year  ccitain  small  consignments 
filteiT'd  down  to  Smyrna  and  (’oiistantinoph*,  alter  paying 
ta\«-s  and  enormous  transport  dntit's,  hut  tin'  I'csidts.  Ii-oiii 
the  economic  point  of  view,  are  almost  negligihle.  Imports 
ha\e  also  coiisiderahly  decrease«l  and,  in  fact,  at  the  close 
of  th(‘  period  under  revii'W,  beyond  a  certain  irregular 
airiial  of  luxury  goods,  they  were  almost  entiridy  contined 
to  the  necessary  foodstuffs  for  ('onstantino|)le  its<df. 

The  congestion  which  existed  in  the  depots  of  the 
('ustom  House  and  also  in  the  jirivate  warehouses,  which 
were  opened  in  the  late  spring  in  ortler  to  accommodate  the 
heavy  iidliix  of  imports  tlnm  taking  place*,  was  hy  .August 
coiisiderahly  relieve-il.  'I'his  was  due  partially,  as  iii«*n- 
tioned  above,  to  the  fact  that  a  certain  trade  during  the 
sumnu>r  did  take*  plae-e  he*twe*en  ( 'onstaiitinople  anel  the 
Crimeii,  iiiid  in  part  idso  to  ii  e-e*rtitin  amount  of  e-emimere'e 
whie  h  went  on  with  Koumania  anel  Hulgaria  in  spite  eif  the 
unfaveiurahlei  r:ite*  of  e.xe  hange*. 

.At  the*  same  time*  home*  firms  he'gaii  to  re*alise*  the  e*om- 
me*re-ial  jiosition  in  Tiirki'v  and  imports  coiiside*rahIy 
diminislie*d.  .\e*\  e*rthe*le*ss.  the*ri*  are*  still  re*niaining  large* 
stoe-ks  of  non-liiMirv  gooels  which  W(*re*  originally  inte*nde*el 
for  the*  .\natoliaii  miirke*t  and  e-an  iind  no  side*  he*ri*,  except 
id  “  knock  Old  "  price's.  'I'hi'se  consist  more*  e*sp(*i'iidly 
of  .Manche*sti*r  goods  of  the*  e-hi'!ipe*r  e-hiss  iind  Imrdw  :ire*, 
te*a,  ciii'iij)  elothiiig,  hoots,  le'i-tain  e-lie'iiiicals,  etc. 

It  Wits  ;innounce*d  tliiit  all  gooels  tlnd  hail  re*miiine*d  in 
the*  Custom  Molise  uiichiiiiie'd  for  more*  than  one  year  iind 
a  ilay  would  he*  sold  id  public  iiiiction.  The*  value*  of  the*se 
Wiis  e'om|)ide*d  to  e*xe'i*(*d  C’l’.  1  oOjOOO. 

Stocks  in  Constantinoi'I.i;  at  I'iNn  or  A’kaii. 

.At  the*  e  lose*  of  the*  ye'iir,  owing  to  the  iihiioriiiiil  fiill  of 
|irie*i*s  id  home*,  the'se*^  stocks,  in  many  case's,  cemid  he*  re*- 
phice'd  in  the*  I'liite'd  Kingdom  :d  much  lowi'i'  rates.  Con- 
si*(pie*ntly  ow  ne*rs  found  tlmniseh  <‘s  in  ii  fair  way  to  suffe*r 
lie'iivy  losses.  They  e*nde*ii\dure*d,  both  by  auctioning  and 
Kclliiig  ill  siiiiill  iT'tail  lots,  to  iinloiid  their  stocks  id  con- 
sidi'i-iibly  hi'low  in\()ie“e*  prie-e*s  in  orde*r  to  re*giiin  id  least 
Some*  of  the'ir  capital.  'I’lif'se'  stocks  in  ( 'oiistiiidiiiople*  in 
l)e<e‘mhe*r  we*re*  e*stimide*d  id  ii  niinimuni  of  t.'),(H)0,(K)(), 
although  other  and  re*liiihle*  iiuthoritics  place*d  the  figure  as 

high  as  tl2.()(H).<)()0. 

Not  only  did  the  iictinil  huye*rs  sillier  from  this  position, 
hut.  ill  adeiitioii,  many  of  the*  hiinks,  more  e*spe*cially  the* 
Italian.  Those  hiinks,  who  we*iit  in  liirge*ly  for  s|)eciilative 
husine'ss,  maeh*  huge*  loiins  e*arlier  in  the  year,  only  allowing 
a  very  small  margin  in  the  event  of  the  merchants  not 
taking  up  their  hills  of  lading.  Owing  to  the*  e-hange  in 
the  position,  the*  nierchaids  finally  either  e-ould  not  or 
would  not  tiike*  deliee'i'y  of  many  of  the*ii'  consignments. 
Coiise'epie'idiy  hide's  and  bale's  of  goods  were  le*ft  on  the 
hanks'  hands,  which,  whi*the*r  iilrciidy  iinctione*d  or  held 
lor  such  dis|)e)sal  in  the*  future*,  re‘pre*se*nt  ii  coiisideiiihly 
lowT'r  sum  tliiin  tlnd  which  Wiis  origiinilly  advance'd  upon 
tlu'in,  iind  the*  hanks  iire  the  lose*rs. 

HiKi'icri.TiKs  OK  IfuiTisii  AIkhchants. 

In  this  coiiin'ction  idte'idion  may  he*  drawn  to  the  nianv 
difhciiltie's  Itritish  nie*rchunts  had  to  conte*nil  with.  Owing 
to  the*  nnstahli*  condition  of  coinnie*rce*  niiinv  native  firms 
have*  re*lnse*d  to  take*  de*live*ry  ol  goods  on  the*ir  iirriviil.  No 
civil  e•ourt  e*xists  from  which  re*ilre*ss  can  he*  ohtaine'd,  (‘on- 
seejue'idly  in  niiiny  case's  the*  e-onsignoi‘  has  had  to  make  the 
he*st  of  a  hiid  job  iind  e*itlie*r  si*ll  his  goods  at  ii  loss  or  re*  ship 
them  e*lse*whe*re. 

I  he*  financiiil  situation  in  re*spe*ct  of  conime*rce*  wiis 
throughout  the  ye*iir  most  unste*iidy,  iind  the  e*xtraonlinary 
fluctuations  in  the*  I'xclninge*  Inul  a  most  ile*te*rioriding  effe*ct 
eni  iill  c*onini(*rcial  i*nte*rprise's.  since*  nie*re  hiiids,  whi*n  phic- 
ing  an  oreh*r,  eemlel  ne*ve*r  he*  sure*  tlnd  em  the  elide*  of  the* 
arriviil  of  the'ir  gooels  the*  viiriidioii  in  the*  exchiiiige*  weinlel 
not  only  ill)  iiwiiy  with  any  profit  Ind  niig;ht  even  e'ldail  ii 
serious  loss.  .Vt  the*  close  of  the*  year  the*  whole*  outlook  of 
comme*rce*  in  Turke*y  was  most  discouraging.  'J'he  jeosition 
was  one  of  serious  e-risis  with  large  los.ses  occurring  tlaily. 
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INDlTS'l'HIAIi  STAfiNA'ritfN  IX  IdUJE'l'tf. 

(From  7/..I/.  Minister.) 

Lima. 

The  Department  of  l-oreto  Inis  snlfeivd  from  industrial 
stagnation  sine*o  Itfld,  mainly  on  account  of  the  fiill  in  the 
value*  of  its  ruhhe*r  |)roilue'ts,  whie-li  have*  he*e*ii  nnahle*  to 
faee  the  comiietition  of  enltivati'd  rubber  in  the  markets  of 
the  worlel.  The  exemption  of  Peruvian  Amazonas  rubber 
from  the  payment  of  export  eluty  until  next  July  re*j)re- 
sents  iin  eneleavour  on  the  part  of  the  Government  to  ease 
the  situation. 

.A  well-informed  artiele  which  has  just  appeared  in  the 
press  reviews  the  present  situation  anel  its  causes.  Two  re*- 
meelial  measures  are  recommended:  (1)  The  inqiroveinent 
of  sea  communications  and  the  establishment  of  a  service 
hetwi'en  Iquitos  anel  Callao,  aiul  (2)  legislative  sanction  for 
an  issue  of  notes  with  forced  circulation  in  the  Depart¬ 
ment. 

It  is  claimed  for  the  former  that  a  vessel  should  be  sent 
from  Callao,  as  an  experiment,  with  national  products 
for  New  York  and  return  with  articles  of  prime  necessity 
for  Loreto.  -At  New  A’ork  it  e•onlll  take  cargo  for  Para 
anel  .Alanaos,  ami  I'onlil  nnilertake  the  return  Journey  with 
expoits  for  the  .Amazon  re*gion  from  the  ITiiteel 
States,  where  it  e•e)nlll  i*olleit  imports  for  the  Peruvian 
AA'est  Coast.  With  re*gard  to  the*  latter,  it  is  pointeel  out 
that  two  |)re*vious  i^sne*s  of  this  I'harai-ti'r  proeluieel  suiTess- 
ful  results.  It  is  ei)nsielere*il  to  he*  the  only  moile  of  main¬ 
taining  moiK'y  in  l•ilT•ulation,  as  the  remittances  sent  hy 
the  Government  are  paiel  over  hy  jmhlic  officials  to  mer¬ 
chants  anel  elisappear  as  soon  as  the  latter  have  covereel 
their  liabilities.  Notes  with  forceel  circulation  would 
facilitate  transactions  and  woulel  restore  commercial 
activity,  which  is  now  paralysed  by  shortage  of  currencj*. 

There  are,  of  e-ourse,  other  important  measures,  such  as 
improveel  sanitation  ami  improved  mail  communication 
between  inhabiteel  plae-es,  whieh  are  receiving  atteidion. 

For  some  years,  too,  attention  has  been  elirected  to  the 
proelnction  of  articles  of  prime  nee*essity  which  are 
usually  imjiorted.  J’lantations  of  rice,  sugiir-cane,  maize, 
anel  beans,  are  being  cultivateel,  in  view  of  the  economic 
difficulties  of  rubber  })roilue  tion.  Again,  cotton  cultivation 
prospered  for  a  time  until  the  fall  in  price  of  Peruvian 
cotton  elisturbeel  the  market. 


TRADE  OF  jgUITOS  IX  1920. 

(From  II. M.  .\ctin(i-(  'onsnl .) 

lyriTo.s. 

For  the  first  six  months  of  1920  traeie  in  the  Department 
of  lt|uitos  was  very  prosperous.  Fine  rubber  was  quoteel  in 
New  York  at  4o  cents  pe*r  Ih.,  anel  in  Liverpool  at  2s.  (iel. 
|)er  lb.,  but  eaeh  subsequent  month  brought  news  of  ra|)iilly 
falling  prices.  Cotton  hael  a  like  exjierience,  anel  at  the  enel 
of  the  year  large  .stocks  of  ginneil  cotton.  rubbe*r  anil 
e-otton-se*i*d  remaineel  warehouseel  in  Iquitos 

TuVDK  WITH  TIIK.  I’XITF.I)  KlNe;iM)M. 

Total  imports  in  1920  amonnte*il  to  oT.HfiT  paekages,  as 
eiimpare'il  with  08, .‘H.*!  in  15H9.  Imports  from  the  Fniteel 
Kingilinn  show  eel  an  ini  re*ase  of  9,(K)0  jiae  kagi's  on  the  year, 
but  those  from  the  ITiited  States  marke*el  a  de*e  rease  of  o.OOO 
packages,  and  those  from  Brazil  a  elecre*ase  of  0,.‘)00  pack¬ 
age's.  Once  eonilitions  settle  ilown  again  in  the  ITiite'el 
Kingelom  the  majority  of  imports  will  again  eome  from  that 
country  since  the  British  mannfaitureil  article  hohls  pre*- 
te*ri*nee  both  here*  ami  in  the  rivi'is.  .Manufacturers  who 
ili'sire  to  eenne  into  this  imirket  shoulel  communicate  with 
the  Commi'icial  Bank  of  Spanish  .America,  Ltel.,  who  prae- 
tie-ally  eoidrol  all  imports  anil  exports.  .Ml  catalogue*^  sent 
out  by  British  manutai'ture*rs  shoulel  he*  printe'il  in  Spanish 
with  me*trii-  wi'ights  ami  measure's.  In  all  eases  thev  should 
epiote*  the*  prie-e*  ol  the*  artie-le*.  Tlu'se*  pi'ice's  mav  be*  state'll 
to  he*  subject  to  iilte*ratii)n  without  notice*,  hut  are*  neci'ssarv 
to  give  the  |)ri)spectiv e  buyer  some  iilea  of  i-ost.  Shipping 
weights  and  nmasurements  shoulel  he  given  if  the  class  of 
article  makes  it  necessary. 


It 
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Finance  and  Banking. 


ITALY. 


TdJirST.ATTOX  OX  EXClIAX(iE  AXD 
EIXANCE. 

{From  the  Commrrcial  ('ounxcllor  to  11  .M .  Kinhossij.) 

Homk. 

|{y  a  Dtvreo,  ilati'd  lOtli  Jiiiip,  piiMidipd  in  tlio 
“  (ia/.z<*ita  Utliciidp  ”  of  ITtli  Juno,  and  lirouglit  into 
operation  on  18th  June,  the  froodoin  of  inisinoss  in  ftind^n 
exchanf^e  is  a^uin  resunied,  and  tlie  rules  are  revoked  whieli 
lay  down  tliat  contiacts  relating  to  export  of  goods  must  he 
larried  out  in  the  foreign  eurreney  of  the  eountry  of 
ilestinatioii,  as  well  as  the  rules  relating  to  the  granting  of 
certiheates  of  exportation. 

The  Itiiles  laid  down  hy  Dc'cree  No.  882  of  .‘fOth  June, 
1918,  20th  January,  1920,  and  loth  April,  1921,  relative  to 
the  prohihition  of  export  of  Italian  curiency,  are  aKo 
r<‘\oked. 

Artii-le  8  of  Deeree  Xo.  B  of  24th  January,  1921,  relative 
to  the  sending  abroad  of  Italian  securities  payable  in  gold 
or  in  foreign  currency  on  jiar  with  Italian  currency  or  at  a 
fixed  rat«“  of  exchange,  retnains  in  tone. 

The  National  Institute  for  Kxchange  with  Foreign 
(‘ountri<‘s  is  rc'tained  until  further  notice  in  order  to  enable 
the  rreasury  to  possess  the  means  for  th<‘  carrying  out  of 
State  pavments  in  foreign  countries. 

The  Hiiles  laid  down  by  Decree  Xo.  1(;74  of  11th  .^ep- 
temijer,  liM9.  relating  to  the  financing  abroad  and  the 
opening  of  branches  of  Italian  hanks  ahroail  ar«-  math?  sub¬ 
ject  to  the  authority  of  the  .Ministry  of  tlie  Treasury. 


POLAND. 


FTXAXCIAL  POSITKIX  AXD  DAXKTXG 
DKVPLDl’MEXTS  IX  IDJI. 

Ill  August,  1914,  when  the  war  broke  out,  the  currencies 
in  the  three  (‘omponent  jiarts  of  Folaiid  which  now  form 
the  Polish  State  were: — In  Congress  PolamI,  the  Ilussian 
rouble;  in  Posnania,  the  German  mark;  in  Galicia,  the 
Austrian  crown. 

The  relative  values  were:  100  Russian  rouhles  =  216 
German  marks  =  200  Austrian  crowns,  and  with  regard  to 
the  £',  £1=9-4G  Russian  rouhles  =  20-43  German  marks 
-  2402  Austrian  crowns. 

In  1910  the  Germans  introduced  the  mark  currency  in 
Poland,  and  established  the  Polish  National  laian  liank 
(Polska  Krajowa  Kara  Pozjirzkoira),  which  had  the  right 
to  issue  hank  notes.  In  the  Southern  Districts  occupied  by 
the  Austrian  army  the  crown  became  official  tender,  but  in 
both  parts  jiayments  continued  to  be  made  simultaneously 
in  Russian  roubles.  In  the  North-Eastern  Provinces  wliich 
were  occupied  by  the  Poles  during  1919  the  “  Ost  Rubel,” 
which  had  lieen  introduced  by  the  (lernians  in  1917, 
remained  legal  tender.  At  the  end  of  1919  the  Polish  mark 
was  introduced  in  (ialicia  and  the  crown  exchanged  at  the 
rate  of  70  pfg.  to  one  crown. 

The  financial  .situation  became  worse  during  1920,  states 
the  Rejiort  on  the  Industrial,  Commercial  and  Economic 
Situation  in  Poland,  prepared  by  the  Commercial  Secretary 
to  H.M.  Tiegation  at  Warsaw  (R.M.  Stationery  Office,  juice 
2s.  net).  The  revenue  of  the  State  reju'esents  only  a  small 
part  of  the  total  expenditure  and  the  deficit  has  to  bo  made 
up  by  the  issue  of  jiaper  money  and  loans. 

The  Rcdget,  1919-20. 

The  Budget  for  the  last  two  years  has  been  divided  into 
three  periods: — 


(1) 

January  to  June,  1919 — 

Pol.  Mks. 

Revenue  . 

503,301  ,(K)0 

Exjiendittiro  . 

...  2,.593,510,0(K) 

Deficit  . 

...  2,0.30, 149,(KK) 

(■2) 

Jnlv,  1919,  to  March,  1920  - 

Revenue  . 

...  3,127,025,051 

Exjienditure  . 

...  15,189,079,071 

Deficit  . 

...  12,002,054,020 

(3) 

Afiril  to  December,  1920— 

Revenue  . . 

...  7,254,014,747 

Exjienditure  . 

...  47,5.50,244,848 

Deficit  . 

...  40,302,230,101 

FINANCE  AND  BANKING- ConOVun-J. 

Depreciation  in  Currency. 

The  note  issue  increased  during  1920  from  4,840,110,999 
Polish  marks  at  the  beginning  of  the  year  to  49, .Bill  ,485,439 
in  December  and  the  Polish  mark  drojijied  from  520  marks 
to  the  £  in  January  to  2,150  marks  to  the  £  in  December. 
The  heavy  exjienditure  in  connection  with  the  war,  the 
deficit  on  the  railways,  an  over-staffe<l  administration  and 
deficient  taxation,  are  probably  mostly  resjionsible  for  the 
note  increase,  whilst  the  ab.scnce  of  exjiorts  and  the  neces- 
sit}'  of  juirchasing  abroad  foodstuffs  on  a  large  scale  and  war 
material,  count  above  all  for  the  depreciation  of  the  mark. 

Loans  Floated. 

In  the  course  of  1918,  1919,  and  1920  the  Polish  Govern¬ 
ment  floated  the  following  internal  loans:  — 

(u)  October,  1918— a  short  dated  loan  which  has  since 
been  redeemed,  mostly  by  conversion. 

(h)  February,  1920 — a  short  dated  5  jicr  cent.  loan  fo 
be  redeemed  in  February,  1925,  for  an  amount  of 
.3  millianls  Polish  marks. 

(r)  February,  1920 — a  long  dated  5  per  cent,  loan  to  he 
ri'deemed  in  1905  for  an  amount  which  had  origin¬ 
ally  been  fixed  at  3  milliards,  but  which  has  since 
been  considerably  exceeded. 

(d)  1920— a  4  jier  cent,  juemium  loan,  date  of  redemj)- 
tion  beginning  in  1940  and  ending  in  19(K). 

The  main  feature  of  this  loan  is  that  during  the  first 
twenty  years  on  each  Saturday  a  jiremium  of  one  million 
Polish  marks  will  be  drawn,  jiayahlo  without  any  deductions 
to  the  siihscriher  to  the  loan. 

It  is  ladieved  that  the  above  named  loans  have  yiidded  in 
round  figures  10  milliards  of  marks. 

It  is  also  [uojiosml  to  introduci*  a  com|>ulsorv  loan.  I'nder 
its  clauses  both  salaries  and  cajiital  will  be  taxed.  In  the 
first  instance  jawsons  drawing  salaries  above  3(),0IM)  Polish 
marks  per  annum  will  contrilmte  from  1,(K)0  marks  to  35 
jier  cent,  of  the  salary  on  a  sliding  scale,  and  in  the  second 
instance  the  tax  begins  on  a  cajiital  of  not  less  than  100, 0(M) 
marks  and  varies  from  2  jier  cent,  to  25  jier  cent,  of  the 
cajiital.  'i'he  Polish  Government  has  not  floated  a  loan 
abroad  during  the  last  three  years. 

The  dejireciation  of  the  Polish  currency  leil  to  a  consider¬ 
able  increase  in  the  nominal  value  of  real  jirojirnty  and 
industrial  share's.  Prices  of  lioiuls  hasi'd  on  either  town 
or  rural  jirojiertv  remained  fairly  stationary  during  the 
year  under  reference.* 

(kiMPANiK.s  Floated. 

A  large  nuniher  of  comjianies  were  started  in  Poland 
during  1920  and  the  cajiital  of  a  gri'at  many  was  increased 
by  new  issues  of  shares.  There  was  little  tlifficulty  in  raising 
the  money,  as  the  jniblic  gave  jireference  to  industrial  and 
other  investments  and  abstained  as  much  as  jiossihle  from 
keejiing  large  sums  of  money  on  current  accounts,  in  view 
of  the  steady  dejireciation  of  the  mark.  The  total  cajiital 
of  the  new  societies  established  in  Poland  in  the  course  of 
1920  amounted  to  2,481,480,000  I’olish  marks  and  the  in¬ 
crease  of  cajiital  of  tlie  existing  comjianies  was  3,050,809,708 
I’olish  marks. 

Polish  Hanks. 

The  banks,  with  the  excejition  of  one  foreign  bank  the 
Angle-Polish  Hank  at  Warsaw,  which  is,  however,  regis¬ 
tered  according  to  the  Polish  law— are  all  Polish  and  their 
cajiital  is  local. 

The  branches  of  the  Petrograd  banks  which  were  estab¬ 
lished  in  Congress  Poland  before  the  war  wound  up  their 
business  on  the  occupation  of  J’oland  hy  the  Germans,  and 
the  Berlin  banks  are  gradually  closing  their  branches  in 
Posnania  which  they  had  ojiened  there  during  the  war, 
and  which  were  intended  as  bases  for  their  banking  busine.ss 
in  Poland  and  Russia. 

Nearly  all  banks  increased  their  capital  and  several 
amalgamations  of  smaller  banks  took  place  during  the  year. 
The  balance  .sheets  have  not  yet  been  publi.shed,  but'it  is 
believed  that  1920  was  a  favourable  year,  generally  sjieak- 
ing,  for  hanking  and  that  the  profits  of  the  banks  were 
large. 

'I  he  leailing  banks  in  Poland  have  formed  a  uniont  of 
banks;  there  are  40  members  and  the  total  cajiital  of  the.se 
banks  is  982,238,073  Polish  marks  excluding  the  cajiital 
of  the  National  Loan  Haidv. 

•  Kill!  (iiKitations  (if  Shares  and  Ronds  in  iOlhand  l‘.i:'o  can  Ik' consulted 
on  applicati.in  at  the  l>e|iaitment  of  < Iverseas  JTa.Ie,  ;{.'i.  Old  Oiicen  Street. 
London.  S.W.  1. 

t  Details  n'ttardint:  this  union  can  also  lie  consulted  on  .'ijiidicatioii  .at  the 
Dciiartmeiit  of  Overseas  Trade. 
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Shipping. 

ITALY. 

MERrANTlBE  MARINE  PROSPECTS. 

'I’lic  “  .Vfessiiffgero  ”  recently  jmblislied  u  leading  article 
oil  tlie  iiiiiiiediate  |)ros|)(‘cts  of  the  Italian  mercantile  marine, 
which  would  appear  to  reflect  the  opinion  of  a  considerable 
section  of  the  Italian  ])ublic,  and  which  is  also  interesting 
when  compared  with  the  methods  adopted  by  (iermany 
before  the  war. 

'file  writer  commences  by  remarking  that  Italy  is  now 
faied  with  the  necessity  of  meiding  the  needs  of  newly- 
ac<|nired  ports  and  railway  lines  by  an  adequate  shipbuild¬ 
ing  |irogramme.  She  requires  to  imjiort  at  ])rescnt  a  niini- 
imiin  of  10,(100, (X)()  tons  per  annum,  and  to  meet  this  she 
|,„sM‘sses  only  1 ,000.(M)0  tons  of  shipping.  According  to 
statistics  conipih'd  in  .laiiiiarv  she  ])oss*‘ssed  2,l;id,3S4  tons 
deadweight,  from  which  vessels  under  .‘l(M)  tons  must  be 
deducted,  which  leaves  the  figure  stated.  It  is  calculated, 
however,  that  her  rcipiireiiu'iits  would  amount  to  2, 700, 000 
tons  deadweight,  so  that  her  building  programme  should  be 
based  on  tiie  construction  of  000, (MM)  tons  deadu eight  of 
iietv  shipping. 

Ibit,  the  writi'r  urges,  tin*  pridibun  of  the  Italian  mercan¬ 
tile  luariiu'  has  not  only  to  be  considered  in  the  light  of 
iiiiportation  and  emigration  r(‘quirements,  but  rather  in 
till'  light  of  international  competition,  both  economic  and 
political.  She  must  tlnuad'ore  possess  a  fleet  superior  to 
that  shown  bv  litu-  economic  reipiirmiients,  in  order  to 
siicce'.sfnlly  compete  with  other  countries  in  the  coiiiiiier- 
cial  penetralion  of  foreign  markets. 

The  State,  he  says,  must  co-operate  by  voting  subsidies 
ill  favour  to  the  mercantile  marine,  and  by  cutting  down 
the  |)resent  ex|)enditure  incurred  in  keeping  certain  ship- 
piiig  in  commission.  A  certain  jiart  of  the  millions  which 
are  at  jiresent  devoteil  to  subsidising  requisitioned  lines 
might  with  advantage  be  used  for  the  subsidising  of  private 
enterprise,  which  is  a  source  of  useful  activity.  The  burden 
which  tin*  State  would  thereby  be  called  upon  to  bear  in 
order  to  juotect  free  ent(*rprise,  in  the  struggle  required  to 
penetrate  foreign  markids,  would,  according  to  the  writer, 
b(>  amply  compensated  by  the  profits  which  would  be  real- 
i-scd  by  Italian  limvs,  and  by  the*  curtailing  of  the  present 
bilge  e\p(*nilitnre  which  the  nation  is  oblige'd  to  bear  in 
foreign  chartt'rs. 

The  first  ess<*ntial,  he  urges,  to  ensure  that  the  Italian 
mercantile  marine  may  with  any  hope  of  success  be  jilaced 
in  a  position  to  compete  with  other  nations,  is  to  start 
breaking  up  all  obsolete  vessels  and  replace  them  with  tij)- 
to-date  sliijis.  It  is  essential,  he  considers,  that  these  new 
sliijis  should  be  built  in  Italian  national  dockyards,  by 
State*  assistance,  and  the  State  shouhl  see  to  it  that 
Italian  mat<*rials  are  exclusively  used. 

The  writer  then  goes  on  to  point  out  that  there  are  too 
many  dockyards  in  Italy,  and  that  those  which  are  not 
ilirectly  suppli(*d  by  Italian  industry  and  limit  tlu*ir  work 
to  Hu*  Using  of  male*rials  which  they  import  from  abroad 
should  b(*  closed  down,  because  they  are  not  able  in  this 
maniu*r  to  produce  as  economically  as  is  necessary.  Once 
tiu*  superfluous  dockvards  are  reduced,  the  State  will  be  in 
a  position  to  establish  with  relative  certainty  the  amount 
of  tonnage  to  be  constructed,  granting  subsidies  on  con- 
•struction,  divided  in  such  a  way  as  not  to  weigh  too  heavily 
oil  the  Treasury. 


JAPAN. 


SHIP’S  EOAD-IJNE  LAW. 

The  .Tapaiu*se  Oflicial  (la/.ette  of  9th  March  contained 
tlie  text  of  a  Ship’s  Load  Line  T.aw  which  has  been 
cinuted  by  the  Imperial  Go\^niment,  and  which,  states 
II. .M.  Uc|ir(*s»*ntative  at  'I’okio,  has  b(*»*n  framed  with  a 
'iew  to  making  it  similar  in  substance  to  Mritish  law  and 
Regulations  on  the  same  subject. 

-V  translation  of  this  T.aw,  which  it  is  proposed  to  shortly 
enforce,  may  be  inspect(*d  by  lTiiit(*d  Kingdom  firms  in¬ 
terested  on  application  to  tlie  Shipping  Section,  I)(*part- 
•iieiit  of  Ov(*rseas  Trade,  7.‘1,  nasinglmll  Street,  T.oiidon, 


Railways. 


UNITED  KINGDOM. 


RATEW.VA'  STATISTICS  FOR  APR II.: 
EFFEC’T  OF  (’OAL  STOPFAOE. 

'I'he  seventeenth  issue  of  Railway  Statistics,  which  is 
available  at  II. M.  Stationery  Office,  covers  the  month  of 
April,  and  reveals  the  first  effects  of  the  coal  stoppage  on 
]>as.senger  and  freight  traffic. 

The  number  of  jiassenger  journeys  (excluding  season 
ticket  bolders)  was  91  ,H88,!)S.‘I,  or  Ki'JS  per  cent,  less  than 
in  the  preceding  month,  whilst  the  iiassenger  train  miles 
were  reduced  by  20  98  i)(*r  cent. 

•Vs  reganls  freight  traffic,  the  total  toniiagi*  conveyed  in 
.Xjiril  showed  a  decline  of  ISj-  million  tons,  or  ()7  per  cent, 
compared  with  Ajiril,  1920,  and  the  ton  miles  worki'd  a 
decrease  id'  02  per  cent.,  made  up  as  follows:  — 


Description  of  Freight. 

Tons. 

April,  Decrease  from 

1921.  .\|.ril,  1920. 

( Ieiieral  .Mcrebaiidise  (inchidiiig 
Livestock)  ... 

(bell.  Coke  and  Latent  Fuel  ... 
Other  .Minerals  ... 

Tons.  LerCent. 

•1, .'>49,270  1.4ii4.:;79  21-:i.'. 

l,.')9.j,  19S  l:!,''^s',^oo(;  Sii-7() 

2,S.b0,0.>(!  2,9l(),2;!:!  r.0-.^7 

Total 

.S,994,r.04  l.S,2(i.'),8;5,s  (17 -ol 

Description  of  Freight. 

Toii-.M  iles. 

A  [n  il.  Decrease  from 

,  1921.  April,  1920. 

General  Mereliaiulise  (including 

Livestock) . 

Coal,  Coke  and  Latent  Fuel  .. 
Other  .Minerals  ... 

Ler  (Jent. 

:i9s,4i2,90t:  21! -i;: 

(:.'*,.^)l(),241  91  li! 

l:5:!,lii4,772  .b4(m 

Total  . 

r)97,12d.919  1)2 -OS 

The  average  rec(*ipts  per  ton  mile  (excluding  cost  of 


colh*ction  and  deli\(*rv)  were:  — 

d. 

(ieiieral  merchandise  .  .‘1  22.'i 

Coal,  coke  and  pat(*nt  fuel  .  I  020 

t)ther  minerals  .  l'8Sd 

Total  freight  .  2  772 


The  principal  fluctuations  in  the  various  traffics  in  -Viuil, 


1921,  compared  w  ith  .\pril,  1920 

,  were 

— 

Tons. 

Ler  (7ent. 

Roadstone... 

Inc. 

12;{.;{99 

24 

Crain  and  Hour  ... 

9  f 

84,01.'. 

13-8 

Lot.atocs  ... 

(•>4,151 

3.5  •() 

bricks,  Oment,  Slates,  Stom 

and  Lime  fur  hiiililing 

31,820 

rr5 

Oils  ami  IiiMammablc  Lii|uids  .. 

29, 2:13 

20  ■:> 

Ironstone  and  Iron  Ore 

ivV. 

,292’,39.:{ 

88-4 

Iron  and  Steel... 

' 

908, 7.'.9 

(is-l 

Limestone 

.•530,8.''.8 

78-0 

Timber  . 

/ « 

319,197 

51 -0 

Lig  Iron  ... 

t  9 

289,  .’ll  2 

70-2 

( 'lay  . 

9f 

8.5,770 

03  1 

Alkali 

9  9 

49,880 

51-4 

The  decrease  in  coal  and  coke  and  other  heavy  traffics 
seriously  affected  the  operating  results,  the  average  wagon 
and  train  loads  being  only  .‘T70  tons  and  94  tons  resjiec- 
tively,  as  compared  with  o-do  tons  and  ld,‘f  tons  in  April, 
1920,  whilst  the  net  ton  miles  worked  per  engine  hour  were 
only  922,  as  against  420  in  the  corresponding  month  of  last 
year. 

The  output  of  rolling  stock  was  again  fully  maintained, 
72  steam  locomotives,  80  passenger  carriages,  and  ,‘L.‘f04 
wagons  being  completed  and  put  into  traffic. 

The  number  of  wagons  under  and  awaiting  rejiair  on  the 
dOtii  .\|)ril  was  3  1  per  cent,  of  the  total  stock  as  compared 
with  0-4  per  cent,  at  the  end  of  April  last  year. 
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Minerals  and  Metals. 


BRAZIL. 


COXDITION  OF  THE  IHON  AND  STEEL 
INDUSTRY. 

(l’'r(nn  the  (.'oininenhil  Secretaiji  to  II. M.  Kininissii.) 

Itio  1)K  .Jankiro. 

Tlio  KsjH'riiiua  (Usiiia  Ksperaiua)  in  Mina.s  Geraes  (tai- 
tiiuifs  to  1)0  tlio  oiiK  .souroo  of  supply  for  national  foundries 
and  inoclianioal  works.  Its  proilnction  of  ])ig  iron  is  approxi- 
inat<‘ly  |.■),(KK)  inotiio  tons  jior  annuin.  .\t  the  i)rosont 
nioinont  tosts  aro  hoing  niado  of  tho  mannfactnro  of  stool  in 
a  small  Hosstmior  convertor.  This  company  hopes  to  erect 
within  a  .short  while  small  works  for  the  manufacture  of 
stool  in  an  electric  furnace. 

One  electric  furnace  is  at  present  in  existence  in  Sao 
I’aiilo  for  the  manufacture  of  steel  from  pig  iron  and 
“  siicata,”  and  there  is  another  electric  furnace  for  the  melt¬ 
ing  of  pig  iron  for  inonhls.  1'he  operation  of  this  latter 
furnac*'  became  necessary  in  view  of  the  high  price  of  toun- 
drv  coke  since  the  war. 

it  is  stated  that  the  ('omi)anhia  F.loctro-Metallurgica 
Uiasileira  will  by  the  end  of  the  year  have  in  operation  at 
Ifihoirao  Pi'oto  a  factory  for  rolled  steel,  and  he  able  to  j)ro- 
duce  <‘vei'\thing  fnnn  pig  iron  in  electric  inrnaces  with 
(harcoal  to  tho  most  complex  siderurgical  operations.  The 
.\nglo-Mra7.ilian  Iron  and  Steel  Syiulicato  also  intend  to 
erect  not  far  from  the  city  of  Rio  lie  Janeiro  iron  and  steel 
works  which  will  employ  eloctro-sidernrgical  methods. 


JAPAN. 


1*H(  >1)1  ('THIN  OF  ('OUUER  IN 
SlllMONOSEKl  DISTRK'T. 

The  following  table  shows  the  production  of  coii|M‘r  in 
the  Consular  Ifistrict  of  Shimonoseki  during  last  year. 
The  1919  figures,  given  for  comparison,  show  that  the  out¬ 
put  in  1920  was  smaller  by  nearly  20  per  cent:  — 


1920.  1919. 

I’refecture.  lb.  Ih. 

Yamagnchi  .  102, OfK)  ...  JO.S.OOO 

Oita  .  i;i,910,(K»0  ...  18,2S0,(KMI 

Miyazaki  .  2,102,(KM)  ...  l.oJO.tKM) 


10,174,000  ...  20,000,000 

NETHERLAND  EAST  INDIES. 

NEW  MININD  HEDULATHlNS. 

A  copy  of  the  new  H(‘gulations  relating  to  the  prospect¬ 
ing  for  and  mining  of  minerals  under  the  Netherland  Fast 
India  Mining  Law,  which  came  into  force  on  1st  July, 
has  been  received  from  H.M.  Minister  at  The  Hague. 

The  new  Regulations  cancel  jirevious  ones  of  the  above 
nature,  the  latest  amendments  to  which  were  published  in 
the  “  Journal  ”  (p.  .341)  of  13th  Se])teniber,  1918.  The 
Regulations  state  that  the  (ioverninent  have  no  objection  to 
the  establishment  of  mining  enterprises  in  those  regions 
which  hitherto  have  not  been  regarded  as  being  open  to 
general  mining.  From  1st  .July  applications  for  prospect¬ 
ing  licences  may  be  made  for  such  regions,  with  due  ob.serv- 
ance  of  certain  restrictions,  which  are  fully  .stateil  in  the 
Regulations,  a  copy  of  which  may  be  inspected  at  the 
Department  of  ()vers<‘as  Trade,  Old  Queen  Street, 

London,  S.W.l. 


DEVEFJII'MENT  ( iF  ('Ill'I’ER  RESOURCES. 

(From  11  .M .  Coiisul-denerol.) 

R.\tavia. 

Since  the  discovery  of  rich  cojiper  deposits  near  Taninj, 
in  South  Timor  (see  the  “  Journal  ”  of  25th  March, 
1920,  )).  442),  extensive  exjiloring  and  developing  work  has 
been  carried  out  by  the  Dutch  Government  Geological 
Department,  and,  judging  by  the  cpiantitv  of  miscellaneous 
machinery  and  hand  tools  that  have  recently  arrived  at  the 
mine,  and  the  number  of  whites  eiigagetl,  the  deposits  are 
assuming  some  importance. 

It  has  been  re|)orted  that  in  the  neighbouring  district 
tin  has  been  discovered  ecpial  in  riihness  to  anything  vet 
found  on  the  DIand  of  Raidta.  Should  this  he  the  case  it 
will  lead  to  important  develo|)ments  in  'I'iinor,  and  it  is 
advisable  that  the  future  working  of  these  mines  should  be 
watched  with  a  view  of  I  nited  Kingdom  firms  supplving 
the  necessary  plant  and  machinery. 


Openings  for  British  Trade. 


l  ACILITIFS  OFFFRFD  TO  RRITISH  TRADFRS. 

3’he  Departm«“nt  of  Overseas  'I'rade  has  at  its  command  an 
extensive  overseas  intelligence  system,  which  comprises  the 
Commercial,  Diplomatic  and  Consular  Services  in  foreign 
countries  and  Trade  Commissioners  and  Imj)erial  or  other  Trade 
Correspondents  in  the  Empire. 

From  this  Iiifelligenc’e  Service  information  on  all  subjects  of 
commercial  interest  is  i-weived  at  the  Department,  where  it  is 
collated  iuid  classified  in  a  form  convenient  for  reference,  and 
is  availalile  to  any  Rritish  trade)'  upon  peisonal  or  written  appli 
cation  to  the  Ifep-irtment  at  3.'),  Old  Queen  Street,  West¬ 
minster,  J.oiidon,  S.W.  1. 

The  information  at  the  dispo.sal  of  the  Department  is  of  a 
widely  varied  nature,  and  includes  such  matters  as  the  follow¬ 
ing  :  Sources  of  supply,  prices,  etc.,  of  trade  pioducts; 
Foreign  and  Colonial  contracts  open  to  tender;  openings  for 
British  trade  abroad;  general  conditions  prevailing  in  Over.seas 
markets;  demand  for  particulai-  articles  abroad;  nature  and 
extent  of  foreign  competition,  and  suggestions  for  meeting  it  ; 
methods  of  distribution  and  marketing;  credit  conditions,  tei-nis 
of  payment,  etc.,  abroad;  firms  .at  home  engaged  in  particular 
lines  of  busine.ss;  Foreign  and  Colonial  importers  of  Itritish 
goods;  firms  or  individuals  considered  suitable  to  act  as  repi'e- 
.sentatives  or  agents  for  British  firms,  Foreign  and  Colonial  Tai'iff 
and  Customs  I'egulations ;  statistics  of  Impoits  or  Exports; 
forms  of  Certificates  of  Origin:  regulations  concerning  coni 
inei'cial  travellers.  Consular  Invoices;  shipping  and  ti'anspoil, 
etc.,  etc. 

In  addition,  samples  of  foreign  competitive  goods  and  com¬ 
mercial  products  are  constantly  being  received  fi'om  abroad,  and 
are  available  for  inspection  by  Bi'itish  traders  at  the  Foreign 
Samples  Exhibition,  7  to  11,  Old  Bailey,  London.  E.C.  4. 


[N(4TICF  TO  MANUI- ACTURFRS  AM)  EXPORTERS. 
— British  firms  man  obtain  the  names  ami  addresses  of  the 
persons  or  firms  referred  to  in  the  following  notices  of 
“  Openings  for  Trade  ”  hg  applying  to  the  Depart ment  of 
Overseas  Trade,  and  quoting  the  specific  reference  number 
and  country. 

In  cases  of  doubt  or  difficulty  in  regard  to  restrictions  on 
trading,  reference  should  be  made  personally  or  by  letter 
to  the  Department  of  Overseas  Trade  (Development  and 
Intelligence),  35,  (fid  i^ueen  Street,  London,  .SMI’.  1.] 

Applications  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  Trade,  except  where  otherwise  staled. 


BRITISH  empire:. 


AUSTRALIA. 

TEXTILE.S,  WALL  PAPERS,  SOFT  FCRMSHIXO 
tlOODS  AND  PIN.S. — A  Newcastle  (New  South  Wales)  firm, 
with  excellent  connections,  desire  to  olrtain  the  representation, 
on  a  commission  basi.s,  in  New  South  Wales  and  Queensland,  of 
United  Kingdom  manufacturers  and  suppliers  of  cotton  and 
woollen  piece-giKjds,  knitting  wool,  soft  furnishing  goods,  wall 
papers,  and  pins  (dre.ss  and  toilet,  etc.).  (Reference  No.  1.) 

FANCY  WOOLLEN,  COTTON  AND  SILK  YARN.S.— A 
well-known  firm  in  Sydney,  who  have  a  well-organised  depart¬ 
ment  for  dealing  witli  yarns  and  other  soft  gcaxls  lines,  desire 
to  obtain  the  representation  throughout  Australia  of  United 
Kingdom  manufacturers  of  fancy  woollen,  cotton,  and  silk  yarns, 
on  a  commission  basis.  The  firm  have  had  over  2.')  years’  experi¬ 
ence  of  the  soft  goods  trade  throughout  the  fkonmonwealth,  ami 
have  excellerit  connections  among  wholesale  iind  retail  houses. 
(Reference  No.  2.) 

SIHIGICAL  DRESSINGS  AND  DRUGGISTS’  SUNDRIES. 
— .\  Well  known  firm  in  Sydney,  having  excellent  tiade  connec¬ 
tions,  desire  to  obtain  the  representation  throughout  Australia 
of  U  nited  Kingdom  manufacturers  of  suigical  dressings  and 
druggists’  sundries.  (Refeience  No.  .’I.) 

Applications  for  names  and  addresses  must  be  .sent  to  the 
Department  of  Overseas  'I'rade. 


ENQUIRY  AT  OFFICE  OF  HIGH  COMMISSIONER 
FOR  AUSTRALIA. 

The  following  enquiiy  has  been  received  at  the  Office  of  the 
High  Commissioner  for  Austialia,  Australia  House,  .Strand. 
London,  W.C.  2  : — 

MANCHESTER  GOODS,  HOSIERY,  .SOFT  GOODS 
GENERALLY. — A  Melboiii'ue  business  man,  who  is  at  pi'esent 
in  London,  desires  to  get  into  touch  with  British  manufactuiers 
of  Manchester  goods,  hosiery',  s(<ft  goods  geneiallv.  First-class 
references  available.  Replies  to  be  addie.s.sed  to  the  Official 
Secretary,  Commonwealth  of  Australia  Commercial  Bureau, 
Australia  House,  Sfrand,  W.C.,  quoting  Reference  No. 
412/20/7/652. 


July  7,  1921 
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OPENINGS  FOR  BRITISH  TRkHE—Vontinued. 


BRITISH  INDIA. 

TENDERS  INVITED. 

SLEEPER  PLATES,  ETC.— The  East  Indian  Railway  Com¬ 
pany  invite  tenders  for  tlie  supj)ly  and  delivei'y  of  : — 

(1)  2(H), 000  cast  iron  D.O.  sleeper  plates. 

200, IKK)  cast  iron  loose  jaws  for  same. 

(2)  1(X),000  mild  steel  tie  bars. 

2(K),(H)0  mild  steel  cotters. 

200,000  mild  steel  gibs. 

renders  should  be  addressi'd  to  the  Secretary  of  the  Company, 
20  and  .‘10,  Nicliolas  Lane,  London.  E.tb  4,  not  later  than  11.0 
a. 111.  on  Wednesday,  b'lth  July,  1021,  at  which  address  sjiecilica- 
tion  can  also  be  inspected. 

Envelopes  must  be  marked  in  the  top  left  hand  corner, 
“  Tender  for  Cast  Iron  Sleeper  Plates,”  or  as  the  case  may  be. 

The  company  reserves  to  itself  the  right  to  divide  the  order, 
also  to  decline  any  tender  without  assigning  a  reason,  and  does 
not  bind  itself  to  accept  the  lowest  or  any  tender. 

.A  fee  of  £1  Is.  Od.  (non-returnable)  is  chargeil  for  each  sjieci- 
fication. 


CANADA. 

DRV  (SODDS,  (JROCERIES,  WIRE  ROPE.  SALT.  WHITE 
LE.AD,  E  rC. — .A  firm  of  import,  e.xport.  and  general  commission 
iiKU'chants  in  Montreal  desire  to  obtain  the  representation  of 
I'niled  Kingdom  manufacturers  of  dry  goods  (including  cotton 
j»iece-goods,  woollens,  lace,  carpets,  dress  gooils,  ipiilts.  hats,  felt 
slippers,  hosiery),  also  of  groceries,  soajis.  .salt,  hardware,  white 
lead,  cutlery,  galvanised  iron  sheets,  and  steel  wire  rope,  on  a 
commission  basis,  for  the  Provinces  of  (juebec  and  Ontario. 
(Reference  No.  4.) 

.ME.N'S  Il.ATS  .AND  Ol  'lElTTINt!. — A  firm  of  manufac¬ 
turers’  agents  in  .Montreal  desire  to  obtain  the  reiireseiitation  of 
Ciiited  Kingdom  manufacturers  of  men’s  hats  and  men’s  out¬ 
fitting,  on  a  commission  basis,  for  the  whole  of  Canada.  (Refer¬ 
ence  .No.  r>. ) 

11  .A  I’ERD.ASIl  ER A’. — .A  manufactnrers’  agent  in  'I'oronto 
desires  to  (ditain  the  representation  »  '  I'nited  Kingdom  manu- 
factinei's  of  hair  nets,  elastic  web,  s.  iety  pins,  wire  hairpins, 
thimbles,  combs,  boot  laces,  tapes,  iiraids,  needles,  knitting 
needles,  collar  buttons,  cuff  links,  .scarves  and  mufflers,  cords 
and  triininings.  also  wool,  silk,  and  cotton  mending,  on  a  com¬ 
mission  basis,  for  the  I’rovince  of  Ontario.  (Reference  No.  (i.) 

P.AI.NT. — .A  manufoeturers’  agent  in  Winnipeg  desires  to 
obtain  the  representation  of  I’nited  Kingdom  manufactnrers  of 
ji.'iints,  on  a  commission  basis,  for  AVestern  Canada  (Port 
Arthur.  Ontario,  to  A’ictoria,  It.C.).  (Refi“rciua‘  No.  7.) 

Fool)  PRODl’(’TS.— -.V  firm  of  merchandise  brokers  and 
agents  ill  .Montreal  desire  to  iditain  the  representation  of  I’nited 
Kingdom  manufacturers  of  food  products,  on  a  commission  or 
consignineiit  basis,  for  Newfoundland,  the  Provinces  of  (Quebec 
and  Ontario,  and  the  .Maritime  Provinces.  (Reference  No. 
«.) 

LIOHT  HARDWARE,  ELECTRICAL  Sl’PPLIES.— A 
firm  of  inanufactiirers’  agents  in  Victoria,  Rritish  Columbia, 
desire  to  obtain  the  representation  of  I’nited  Kingdom  manu¬ 
facturers  of  light  hardware  and  electrical  supplies,  on  a  com¬ 
mission,  sales,  or  consignment  basis,  for  Western  Canada  (Port 
.Arthur,  Ontario,  to  A^ictoria,  Rritish  Columbia).  (Reference 
No.  f).) 

COTTON  AND  WOOLLEN  PIECE  (JOODS.  VELVETS, 
llOSIERA’,  NpyrS,  RIBRONS. — .A  manufacturers’  agent  in 
Toronto,  who  represents  a  I’nited  Kingdom  manufacturer  of 
laces,  desires  to  obtain  the  representation  of  I'nited  Kingdom 
manufacturers  or  merchants  of  cotton,  woollen,  and  velvet  piece- 
goods.  hosiery,  nets,  ribbons,  etc.,  on  a  commission  basis.  (Re¬ 
ference  No.  10.) 

ClIl.N.A  CL.AV,  .ALl’M,  ETC. — .A  firm  of  inaniifaidurers’ 
agents  in  .Montreal  desire  to  obtain  the  representation  of  I’nited 
Kingdom  manufacturers  of  alum.  Foiidrinier  wire,  pulp  stones, 
sulphites,  felts,  china  clay,  and  other  commoditi<‘s  for  use  in 
the  manufacture  of  pulp  and  paper,  on  a  commission  basis,  for 
the  whole  of  ('anada  or  any  part  thereof.  (Reference  No.  11.) 

.Ap[>lication.s  for  names  and  addresses  must  be  sent  to  the 
Department  of  Overseas  'Trade. 


ENQUIRY  AT  OFFICE  OF  CANADIAN 
TRADE  COMMISSIONER. 

The  following  en<|uiry  has  been  received  at  the  Canadian 
flovernment  'Trade  Commissioner’s  Office,  Portland  Hou.se,  7.1, 
Rasinghall  Street,  London,  E.C.  2.  wlime  full  information  may 
be  obtained  : — 

FOODSTUFF’S,  PATENT  .MEDICIN  F:s.  SOAP.  FTTC.— 
A  .Montreal  firm  of  whole.sale  importers,  who  are  e.xtending  the 
M'ope  of  their  long-established  l.iusiness,  are  di'sirous  of  estab¬ 
lishing  a  connection  with  United  Kingdom  manufacturers  seek¬ 
ing  Canadian  representation  in  the  following  lines  : — Pickles, 
canned  and  bottled  goods,  grocery  specialities,  confectionery, 
patent  medicines,  soaps,  polishes,  and  proprietary  lines 
generally. 


OPENINGS  FOR  BRITISH  TRADE-Conhweifd, 


EGYPT. 

TENDERS  INVITED. 

.JF2R.SFWS  AND  SOCKS. — 'The  F^gyptian  War  Department  in¬ 
vite  tenders  for  the  supply  of  jerseys  and  socks.  Particulars 
can  be  obtained  from  ; — The  Inspecting  Engineer,  Figyptian  and 
Sudan  Governments,  Queen  Anne’s  Chambers,  Westminster, 
S.W.  1.  'Tenders  are  due  on  l!)th  .Inly  and  to  remain  open  for 
seven  days. 


BRITISH  E.4ST  AFRICA. 

DRAPERY,  HOUSEHOLD  UTENSILS,  FTTC.— The  prin- 
<ipal  of  a  well-known  departmental  store  in  Nairobi,  arriving 
in  F’ngland  in  July,  is  desirous  of  establishing  a  connection  with 
I  nited  Kingdom  manufacturers  of  the  following  goods  : — 
Household  hardware,  china  and  glassware,  lampware,  laxits  and 
shoes,  sports  goods,  men’s  wear,  drajiery,  furnishing  drapery, 
grocery,  wines  and  spirits,  tobacconists’  goods,  toilet  requisites, 
silverware  and  electro  plate,  arms  and  aminiinition.  (Reference 
No.  12.) 

.Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  'Trade. 


EUROPE. 


BELGIUM. 

prf:servf:s,  jams,  etc.,  chocolate,  and  ris- 

Cl  I  TS. — A  Belgian,  establi.vhed  at  Liege,  desires  to  secure  the 
agency,  on  a  commission  basis,  of  United  Kingdom  wholesale  and 
semi-retail  manufacturers  of  preserves,  jams,  etc.,  of  all  quali¬ 
ties,  household  and  better  qualities  of  chocolate,  and  biscuits. 
Correspondence  in  F'rench.  (Reference  No.  1.1.) 

SILK  AND  .MERCERISED  HOSIERY  AND  HARF:R- 
D.ASHF'RY. — A  Belgian  agent  at  Liege  desires  to  secure  the  re- 
jireseiitation  of  United  Kingdom  wholesale  and  semi-retail  manu¬ 
facturers  ot  silk,  cotton,  and  wool  hosiery,  tkirre.spondence  in 
F'rench.  (Reference  No.  14.) 

.Applications  for  names  and  addresses  must  be  sent  to  the 
Department  ot  Overseas  Trade. 

DENMARK. 

AU'TO.MORILE  RUBBER  .A(X’F:SS0RIF'.S.— A  wholesale 
coininission  agent  is  desirous  of  establishing  a  connection  with 
United  Kingdom  iiianufact nit'i's  of  rnliber  accessories  for  auto- 
iiiobih's  (pedal  rubbers,  horn  bulbs,  etc.).  (Reference  No.  15.) 

.Applications  for  names  and  addresses  must  be  sent  to  the 
Department  id’  (tverseas  'J’rade. 

GREECE. 

'TF’X'TI LF2S,  FTTC. — .A  commission  agent,  established  in  Volo, 
desires  to  obtain  the  representation  of  United  Kingdom  manu¬ 
facturers  and  iiU'i'iliants  dealing  in  textiles  of  all  kinds,  jiarti- 
cularly  Manchester  goods,  cotton  and  linen  threads,  worsted, 
carded  and  combed  yarns,  sailcloth  and  ropi's,  hessians,  mercery 
in  general,  men's  headgear  and  underclothing,  also  biwit  and 
shoe  leathers  and  shoe  merceries.  (Reference  No.  Iti.) 

.Applications  for  name  and  address  must  be  sent  to  the 
Department  of  (tverseas  'Trade. 


NETHERLANDS. 

F’EL'T  .AND  .S'TR.AW  H.A'T.S. — .\  well-known  firm  of  manu¬ 
facturers’  agents  at  .Amsterdam  desire  to  obtain  the  represen¬ 
tation  for  Holland  of  a  United  Kingdom  manufacturer  of  ladies’ 
and  gentleiuen’s  felt  and  straw  hats.  (Reference  No.  17.) 

BOOKBINDING  t’LO'TH,  C’.ALICOFLS  AND  .MOLESKINS. 
—  H..M.  (’oiisiii-General  at  Rotterdam  reports  that  he  has  been 
appr(>aclied  by  a  reliable  firm  of  that  city,  who  desire  to  obtain 
the  representation  for  Holland  of  a  United  Kingdom  manufac¬ 
turer  of  iMMikbinding  cloth,  calicoes,  and  moleskins.  (Reference 
No.  IS.) 

.Applications  for  nanu*  and  address  must  be  sent  to  the 
Department  of  Overseas  'Trade. 


POLAND. 

TE.X'T1LF:S,  MFITALS.  .MACHINERY.— A  Warsaw  firm  of 
timber  exporters  desire  to  obtain  the  representation  of  I’nited 
Kingdom  exporters  of  raw  materials,  such  as  cotton,  wool,  jute 
and  metals,  and  also  desire  to  establish  a  connection  with  United 
Kingdom  firms  manufacturing  machinery  for  making  up  the 
aliove  materials.  (Reference  No.  1!).) 

.Applications  for  name  and  address  must  be  sent  to  the 
Department  of  Overseas  'Trade. 


LATIN  AMERICA. 


ARGENTINA. 

I’l FICF’ GOOD.S  .AND  11  .A RDW.ARF’. — .A  firm  of  commission 
agents,  recently  established  in  Buenos  .\ires,  desire  to  obtain  the 
representation  of  United  Kingdom  manufacturers  of  woollens 
and  cofton  goods,  and  hardware.  (Reference  No.  20.) 

.Applications  for  name  and  address  must  be  .sent  to  the 
Department  of  Overseas  'Trade. 
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Customs  Regulations 
and  Tariff  Changes. 

BRITISH  EMPIRE. 


AUSTRALIA. 


(’USTdM.S  IMtEFEREXCE  OX  itRITTSH  i 
FIJAIS. 

•V  ciilde  lias  recadvod  from  Soiiior  Trade  (oin- 

mivsioner,  .Mellmiiriu',  iiotifviiif^  tliat  the  following  ameiidetl 
rjites  of  duty  are  now  leviable  on  lilms  imported  into  the 
Commonwealth,  viz.  :  — 

I'lider  the  liritish  I’referential  'I’ariff...  per  lineal  foot  Id.  I 

I'nder  the  1  ntermediate  Tariff .  ,,  ,,  ;f<l.  | 

Cnder  the  (leneral  Tariff  .  ,,  ,,  .‘fd. 

i  Xo'i'K.  'I'he  I  nt<‘rmediate  Tariff  has  not  vet  Ikhoi  :ipplie<f 
to  tin*  prodm-ts  of  any  country.] 


FIJI. 


IMIMIRTATIOX  OF  OPIUM. 

The  “  Fiji  (lazette  ”  of  21st  March,  1921,  contains  copy 
of  Proclamation  No.  2  of  1921,  dated  10th  March,  1!I21, 
wiiich  states  that  the  “  Opium  Ordinance,  15)14,”  shall  come 
into  fiirce  in  the  Colony  on  lOth  \rarch,  1921. 

This  Ordinance  prohibits  the  importation  of  ])repared 
opium  into  Fiji,  and  provides  that  all  imported  opium  shall 
he  deposited  at  the  cost  and  risk  of  the  importer  in  a  store 
appointeil  hy  the  (iovernor,  ami  that  no  opium  shall  he 
delivered  fi'om  such  a  store  except  to  registered  medical 
practitioners,  dentists,  licensed  vlrnggists,  veterinarj-  sur¬ 
geons,  and  ajiproved  hosjiital  attendants,  on  the  written 
anthority  of  the  Chief  Medical  Officer. 

Hnles  made  hy  the  Oovernor-in-Conncil  on  llth  March, 
1921,  under  section  lo  of  tlie  “  Opium  Orvlinance,  1914,” 
provide,  intrr  olid,  that  oivium  shall  only  he  imiiorted  into 
tin*  Port  of  Suva,  and  that  it  shall  not  he  imjiortevl  in  jiack- 
ages  containing  less  than  o  Ih.  nor  in  packages  containing 
any  other  goods. 


GOLD  COAST. 


PKUn.ATToXS  (PlMlRXIXG  THE 
I.\IP()RT.\T10X  OF  Sl’IRlTS. 

The  Oovcrnment  “  Oazette  ”  of  2^<th  May  contains  cojiy 
cf  a  (lovv'rnment  Notice,  dat(*d  12th  -May,  1921,  specifying 
the  s|)irits  which  may  or  may  not  he  importevl  into  the 
Colony,  and  laying  down  the  Regulations  which  must  he  ob¬ 
served  in  respv'ct  of  spirits  the  importation  of  which  into  the 
Cold  ('oast  Colony  is  |)ermitted. 

The  full  text  of  the  Notice  is  as  follows;  — 

The  Second  Spirituous  l.icpiors  Ordinance  No.  31  of  1920 
provides,  inter  alio,  that  it  shall  not  he,  hi  "fid  for  imv 
p(*rson  after  the  commencement  of  the  above  Ordinance  to 
import  trade  or  in  jurious  spirits,  and  the  Ordinance  further 
provides  that  if  any  question  arises  in  connection  with  the 
administration  of  the  Ordinance  as  to  whether  any  parti¬ 
cular  spirits  are  trade  spirits  or  injnrions  spirits,  as  the 
case  may  h»*,  the  decision  of  the  Comptroller  of  CusUnns  on 
that  (piestion  shall  in  case  of  dispute  he  final  ami 
■conclusive. 

2.  With  a  view  to  making  it  clearer  as  to  what  spirits 
can,  and  what  spirits  cannot,  he  imported,  the  following 
Ifegnlations  are  published  for  general  information. 

3.  The  nndernoteil  spirits  are  not  in  future,  under  the 
Second  Spirituous  liicpiors  Ordinance,  No.  .31  of  1920,  to  he 
admitted  to  entry  for  consumption  in  the  Colony:  — 

(1.)  .Spirits  in  cask,  unless  denatured.  \ 

(II.)  Imitation  brandy  I 

(III.)  do.  rum  |  whether  in 

(IV.)  do.  whisky  f  cask  or 

(\'.)  (Jciu'va.  commonly  known  as  Hoi-  |  bottle, 
lands,  Hollands  gin,  or  ‘‘  sipiare  I 
face  ”  / 

^^lr  tin*  pui  pose  of  this  notice  the  following  spirits  ar<*  re¬ 
garded  as  imitations  of  brandy,  rum,  or  whisky,  as  the 
case  may  he  ;  — 

(o)  Imitation  brandy  is  a  spirit  distilh*d  from  material 
other  than  grape-juice  wine. 

(h)  Imitation  rnm  is  a  spirit  distilled  from  material  otiu'r 
than  a  product  of  the  sugar-cane. 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— Co/ddmef/. 

(c)  Imitation  whisky  is  a  spirit  distilled  from  material 
other  than  a  cereal  grown  in  a  temperate  zone 
country. 

4.  Importations  of  spirits  will  be  admitted  to  entry  for 
consumption  in  the  ('olony  on  and  after  the  1st  day  of 
.\ngn.st  next  onhj  upon  the  foUoiriiKj  conditions :  — 

(o)  Mrandy,  gin,  rnm,  and  whisky  must  he  imported  in 
glass  or  stone  bottles  properly  jiacked  in  cases  of 
twelve  bottles  of  not  less  size  than  that  known  as 
reputed  quarts,  twelve  of  such  rejnited  quarts  to 
measure  not  le.ss  than  1-78  liquid  gallons. 

(/i)  Consignments  of  brandy,  rum,  and  whishy  nm.st  he 
a<*com|)anied  hy  certificates  of  age  to  the  effect  that 
the  brandy,  rnm,  or  whisky,  as  the  case  may  he, 
has  been  stored  in  wood  in  bond  for  a  period  of 
three  years  (the  age  of  the  spirit  must  he  the  age 
of  the  most  immature  spirit  in  the  blend,  if  the 
spirit  is  blended).  In  the  case  of  brandy,  rnm,  or 
whisky  in  ca.sk  being  bottled  in  a  country  other 
than  the  country  of  production,  and  exported  then*- 
from  to  the  Colony  the  interval  hetwoen  distillation 
and  im|)ortation  into  the  country  of  export  may  he 
regarded  as  a  period  in  warehon.se  for  the  pur|)ose 
of  fixing  the  age.  For  example,  if  five  <*asks  of  rnm 
distilled  in  .Jamaica  in  .lannary,  1918.  were  im¬ 
ported  in  cask  therefrom  into  the  I'nited  Kingdom 
in  .lannary,  1919,  and  bottled  in  bond  in  the  latter 
country  in  .lannary,  1921,  for  exiiortation  to  the 
Cold  Coast,  the  certificate  of  age  particulars  would 
he  quite  correct  if  they  gave  the  age  as  three  years 
in  wooil. 

Certificates  of  age  for  brandy,  rum,  or  whisky  shipjied 
from  bond  in  the  Fiiited  Kingdom  or  Rritish  l*oss<*s>ions 
must  he  signed  by  the  |»roper  Imperial  or  Colonies  (’iistoms 
authority,  as  the  case  may  he,  and  stamped  with  the  oftii  i.il 
stamp. 

In  the  case  of  brandy,  rum,  or  whisky  ship|)ed  direct  to 
the  Colony  from  a  foreign  country  a  declaration  of  ag«*,  as 
above  defined,  if  signed  by  the  proper  foreign  Customs 
authority,  aiul  vised  by  the  Rritish  ('onsnl  at  the  jihue  of 
despatch  or  at  the  port  of  shijnneiit,  will  be  acce|it('d  by  the 
Customs  department  here  as  proof  of  age. 

(r)  .Ml  imports  of  brandy  and  rum  must  be  snp|)orted  by 
t'ertipcotes  of  Origin  showing,  in  the  cas<*  of  brandy 
that  the  sjiirit  was  produced  in  a  graiie-growing 
country,  and  in  the  case  of  rnm  that  it  was  pro¬ 
duced  in  a  tropical  or  siih-tropical  <-onntry  in  which 
the  sugar-cane  is  cultivated. 

Certificates  of  origin  for  brandy  or  rum  shipiied  to  the 
Colony  from  the  Cnited  Kingdom  or  a  Rritish  I’ossession 
should  be  obtained  from  the  Customs  authorities  in  the 
country  of  export,  and  must  In*  signed  and  officially  .stam|>ed 
by  them. 

Kvidence  of  origin  for  bramly  or  rnm  shipped  from  a 
foreign  country  direct  to  the  (lold  Coast  should  be  in  a  form 
similar  to  the  following,  and  must  be  attested  to  before  a 
Rritish  Consul  at  the  place  of  despatch  or  port  of  shipment. 

Ckrtikkatk  ok  Orici-v. 

I  .  certify  that  M  .  being  a  duly 

authorised  representative  of  .M  . of  . 

has  declar«*d  before  me  on  his  resjunisibilitv  that  tiuf 

*bramly/rum  designati'd  below  is  the  produce  of  . 

as  shown  by  reliable  evidence  |»re.sented  to  me  by  the 

Fx|)orter  which  *brandy  /rum  is  to  be  shipped  to  . 

consigned  to  .  merchant  at  . 


. Name  and  address  of  exporter. 

. . Port  of  Shipment. 

*  Krase  word  which  does  not  a|iply. 


Marks. 

XiinifKT. 

1 

XmiiiIkt  and 
dl•s<•^i|^ti(m  of 
packiiKi-s  of 
Itrainl.v,  Rujii* 

l)Miintit.v.  Value. 

i 

1 

So  (h'clared  ninh'r  my  responsibility. 

. Signature  of  Declarant. 

. Signature  and  s**al  of  Rritish 

Consul  or  Rritish  Consular 
Agent. 

Dated  at  .  this  .  day  of  .  1!)-  . 

*  Frase  word  which  docs  not  ajqdy. 


Jn.Y  7,  V.m. 


THE  liOAHl)  OF  TKADF  .lOUHNAH. 


I!) 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— CWhw«e«i’ 

i).  Sufijnct  t(i  (•oiii|)lia)i(e  witli  siicli  stipulations  as  the 
Coinptrolh'r  of  t'ustoms  may,  at  any  time,  deem  necessary 
to  impose  in  connection  «ith  tlie  Se<-on(l  S]>iritnons  Liquors 
(Irdinance  No.  31  of  1920  the  aforegoing  conditions  shall 
not  apply  to — 

(I.)  Spirits  re-distilled  hy  a  rectifier  or  compounder  and 
commeicially  known  us  gin,  old  tom  gin,  dry  gin, 
J’lymouth  gin,  or  any  similar  description  tliereto 
except  that  the  condition  specified  in  paragraph 
4  (ii)  of  this  notice  as  regards  size  of  bottles  must 
he  complital  with. 

(II.)  Spirits  delivered  for  .scientific  purposes. 

(I  II.  I  .\lcoholic  hitters,  liqueurs,  medicinal  s|)irits  passed 
as  such,  pe?fumed  spirits,  or  spirits  unenumerated 
in  this  notice,  and  which  are  not  deemed  to  he  in¬ 
jurious  or  trade  s|)irits  within  the  meaning  of  the 
Seconil  Spirituous  Liipiors  Orilinance  No.  31  of 
1 929. 

(I\  .)  Spirits  import(“d  hy  individuals  in  small  lots  .sohdy 
for  private  use,  and  not  for  sale  or  exchange. 


TRINIDAD  AND  TOBAGO. 


HKVISKI)  KXIMIHT  'I'AXES  OX  SVIM'I* 
AM)  .M()H.\SS1:S. 

The  Hoard  of  Ti'ade  ha\e  received  copies  (»f  Ordinances 
Nos.  21  and  22  of  1921,  which  came  into  force  on  4th  May, 
1921,  and  which  amend  the  .\gricultural  College  (l’rod\ne 
Tax)  Ordinance,  1920,  and  the  I’roduce  Taxation  Ordinance, 
1920,  resp(>cti\ <dy,  hy  reducing  the  export  duties  leviable  on 
syrup  and  molassc's. 

The  export  taxes  now  leviable  under  these  Ordinances  on 
s\  riip  and  molass<'.s  exported  from  'I'rinidad  and  Tobago  are 
as  follows:  — 


.\griciiltui.il 
( ’l•ll(■gl; 
'fax. 

Sviup  . per  mo  gallons  1/10 

^iolasst■s . per  mo  gallons  — 


•  ieiicral  'fax  in 

Itcvcnuc  aid  of 

Tax.  Injiiiigration. 
t)  s  g/t) 

1/7  rd. 


FOREIGN. 


AUSTRIA. 


KELAXATIOX  OF  IMPORT  AND  EXPORT 
RESTRK  TTONS. 


The  Hoard  of  Trade  have  received  from  II.M.  Coinmercial 
Secretarv  at  Vienna  copy  of  an  Order  issued  hy  the  Federal 
.Minister  of  l■'inance  to  the  .\u.strian  Custoins  Officers  on 
lath  .lune,  which  inak'  s  various  (dianges  in  the  Import  and 
Fxport  Itegulati  ns  in  force  in  the  Hepuhlic 

Fnder  this  Order  Customs  Officers  arc  authorised,  on 
payment  (d'  a  “  mani])nlation  ”  fc(‘  (generally  KMI  kr.  [)i-r 
wagon  load,  »'(<•.’>.  to  grant  import  permits  for  a  large  numl>er 
of  articdcs  (a  list  of  whitdi  is  given  in  Schedule  ladowl, 
for  whiidi  a  licence  hid  formcriv  to  he  obtained  In  s|>ccial 
a|iplicati()n  to  the  competent  authorities.  The  present 
Order  further  specifies  a  list  of  articles  for  which  export 
licences  are  no  longer  necessary,  A  translation  of  this  list  is 
given  in  Sidieilule  H  helow. 

II  M.  Commereial  Secretary  is  informed  hy  the  Ministry  of 
Finance  that,  for  all  practical  purposes,  this  amounts  to  freeing 
the  goods  speei  'ed  from  all  inqiort  (or  export)  restrictions. 

translatio  i  of  the  lis‘s  of  a  tides  which  formerly  reipiired 
import  and  export  licences,  appended  to  the  i>ecree  of 
2Hth  Decemher  last,  was  puhlislied  at  ))p.  19.)197  of  the 
“  Hoard  of  'I'radc  .lournal  ’  for  17th  l'’ehruary. 

It  is  further  provided  that  .\ustrian  stamped  crown  noti's 
max  he  friad.x  impoitcfl  into  .\ustria,  and  exported  to  the 
extent  of  .’i.OfM)  kronen  jter  )>erson. 

.\s  regards  postal  packets,  Customs  Officers  ai'c  now 
authorised  to  grant  import  pt;rmit  ■  without  special  application 
for  all  gooils  (exce|)t  monopoly  articles)  to  the  value  of  10,000 
kronen  or  less  |)er  individual  packet. 

S(  iiKiu  i.K  — List  ok  ,\i!ti<  i.ks  in  i.ksi  ki  t  ok  whk  ii 
Cl  SToJlS  OkKK  KI!S  VUK  .M.I-0WK,I>  to  OK.VNT  Ivil'OliT  I’kiimits 
WITHOfT  Sl’KCIVL  Al'l’Ml  ATIOX. 


Nil.  in 
.\ustri;ui 
Tariir. 

2ti-2s 

I'ia.  ff 


7i> 

.SO 

mr,  111-2 
1 2.! 
T'l 


Oats,  iiiai/i',  hack  wheal. 

Fruits,  lint  (■Iscvvlii'i'c  ineuriiiiii'il  in  I  he  'Pin  ill,  IVi'sh. 

Fine  tahln  vogctahics  ;  vegetables  and  iillu'r  plants  pre¬ 
pared  for  kitelien  use. 

Seeils  of  all  kinds,  put  up  for  retail  sale. 

Sea  shell  fish  and  erustaeeaiis. 

Honey  and  artitieial  honey. 

l?eer  :  vinegar  ;  natural  luiueral  vvalei'-. 

Cav  iar  and  caviar  substitutes. 

<  ’oHei'  slibst  itufes. 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— Confin«fd. 

No.  in  Tkxtii.k  Coons,  Kit  . 

Austrian 

Taiifl. 

ex  1!k{  I  I’rinted  cotton  piece  gotiils  of  all  kinds:  eitllon 
19.'),  290)  velvets  and  velvet  ribbons;  tulle  and  net  ed  nialerials 
resembling  tulles  :  cotton  woven  ami  knitteil  gooiU. 
20!!,  210,1  Linen  damasks,  all  kinds;  linen  batists,  gauze,  lawn 
213,  21.'>,  >  and  other  o[tcn  woven  tissues;  linen  vtdvets.  anil 
21.'<  )  tissues  similar  to  velvet  ;  linen  liaberilasherv  (passe¬ 

menterie)  anil  button  makers’  ware  ;  eai  jH'ts  of  hemp, 
flax,  .jute,  ete. 

227,  ex  Woollen  yarns  jirejiared  for  retail  .sale  ;  woollen  goods 
22!*-23.'<  except  furniture  material  and  carpets, 
ex  267-2t)9  .Men’s  and  boys’  felt  hats  ;  all  kinds  of  ladies’  and  girls’ 
hats,  and  all  trimmed  hats,  except  straw  hat.s. 
ex  27')-27t>  Hrushtnakers’  wares,  except  laiint  brushes. 

2Nli',  282  Finest  wicker  work,  basket  wicker  work. 

292 ■293,  29.0  I’hotographie  and  other  chemical  pa|iers  ;  and  wall 
jiapers. 

311-342  Leather  gloves  ;  leather  gouiis  not  elsew  heie  mentioned 
in  the  'I’aritf. 

ex  343  Made-u]i  furriers’  goods  of  tine  furs. 

3.'( I .Sticks  of  wood  or  cane  ;  wooden  toys. 

Cl.ASSWAKK,  KTC. 

372-3.  :!78,  1  Class  and  gla.ssvvare,  viz.  ;  line  hollow  ware;  glass 
.3.**.3-9  )  bulbs  foi' electric  ineaudeseeiit  lain]  s  ;  framed  mirrors  ; 

glass  beads  ;  glass  pendants  :  spun  glass ;  glass 
buttons,  glass  corals,  glass  balls,  and  glass  drops; 
imitation  gems,  unset  ;  bracelets  ami  necklaces  of 
glass  ;  wares  of  glass  beads,  of  imitation  gems,  glass 
tablets,  spun  glass  and  the  like  ;  glass  and  enamel 
wares  not  sjieeially  mentioned  in  the  Tariff;  artificial 
teeth,  not  mounted  with  precious  metals. 

IF!.  Ilii-tl  (  Fire  bricks;  pipes  of  common  stonework  or  tiiepioof 
l2-3-i>  )  materials;  tiles  for  walls  and  floors;  aiehiteetuial 

ornaments;  stoves  and  jiarts  thereof;  fittings  for 
iii'-ulation  and  mounting  for  eleetro-techniial  pur¬ 
poses  ;  china  ;  earthenware  not  (-peeially  mentioned. 

.MkIAI.  (iuiiDS.  .Mai  IIINKKY,  KTC. 

4  49.  142-1,  )  Iron  (lipe.s  riveted  from  plates  and  slc-ets.  etc.  ;  strue- 
ftil-.'i,  ex  /■  tui-il  iron;  iion  casks;  boilermakers’  vvaies ;  iron 

!().'<,  )  chains  and  link  chains;  needles,  pens  (exccjit  pen- 

nibs),  |)en-holders,  steel  beads,  fish-hooks,  hooks  and 
eyes,  buckles,  luittous,  thimbles  and  similar  articles  ; 
wares  of  iron,  not  specially  mentioned  in  the  'Parill, 
including  art  castings. 

l!f-3,  ex  ."i9!i.  \  I’lates  and  sheets  of  common  metalsofall  kinds,  polished. 
.'ifO-l.  .'i23  (  ground  varnished,  lacquereii,  etc.,  metal  beads  and 
toys;  men’s  and  women’s  jewellery  ;  fancy  goods; 
bouillon  tinsel  and  spun  goods,  etc. 

02(1-7,  .'>2!l  I  Machinery,  ajiparatiis  and  parts  thereof,  of  wood,  iron 
-38.  )  or  common  metal,  except  machiiieiy  coming  under 

Tariff  Nos.  ;')28  and  .'130  (i.e..  steam  engines  and  other 
motors,  industrial  maehinery  permanently  conihiiicd 
with  steam  motors,  and  agrii  nltnral  maehinery  and 
a|>|iaratus). 

■  ex  .■>:!!•,  I  Dynamos,  eleetro-motors.  etc.,  not  exi-eeding  2.'>  kilogs. 
ex  .'i  19,  .'iliif  ill  we-ght.  and  parts  Ihereor;  tehgrapli  alariii  signal 
and  railway  safety  aiqiaiatiis  and  ehetrie  telephones, 
etc.,  not  exeeediiig  kilogs.  ill  Weight  ;  eleeliiec.irholis. 
.■|7.'',  .'>7'^,  )  optical  instruments;  weighing  iiiaehines  and  pails 

.">82.  I  thereof;  iiiiisieal  iiistriinii  iits  not  elsewhere  spicilieil 

in  llic  tariff. 

ClIKMICAl.s.  KTC. 

t'lieiiiieal  auxiliary  materials  and  ]>roduets  (exeejit  soda, 

lileaeliing  .soda,  calcium  carbide,  prc)>aied  Macks.  1 . . 

]iolishes,  artificial  mineral  water  priHliicts  and  iodine 
pre|iH  rations. 

ex  (539  I’repared  drugs,  exeejit  the  following  (for  wliieli  special 

licence  must  he  obtained  from  the  Central  Hnreau  for 
Iniport,  Export  and  Transit  I’erinits)  :  Saeehariiie 
ami  diilein.  inorjildne,  cocaine,  and  salts  thereof,  all 
kimls  of  ojiiuin  prepared  for  inedieiiial  use  (ollii-inal  and 
non  ollieinal,  including  niedieines  called  anti-opiuni), 
eontaiiiing  more  lhan  ()'2%  of  nioi  )>hine  or  more  than 
9  1  %  of  e<H-aine,  iieroin,  (diaeetylmoi  phine),  salts  and 
]iie|iaratioiis  thereot  c  ntiiniiig  more  than  (J’1%  of 
heroin,  and  all  derivatives  of  niorphine,  cocaine,  and 
salts  thereof  and  all  other  alkaloids  of  opiiini,  which 
in  ea.se  of  misuse  liave  the  .same  detrimental  elfeetson 
health  as  the  above  mentioned  (uovluets,  also 
opium  prejiared  for  eonsuniption  (h^'  solid  ion,  boiling, 
roasting,  fermenting,  etc.),  inelnding  the  .so-called 
‘•dross”  and  all  other  residues  of  smoked  opiuiiq 

JScHKDKLK  H. —  .\i;TU'I.KS  KOI!  WHICH  AN  FxfOKT  Lit  KNCK  IS  NO 
LONOEl!  RKQI’IIIED. 

ex  8-1  Bristles. 

123-1,  129,  (  (.'aviar  ami  caviar  substitutes;  coffee  substitutes; 
ex  130-1  )  elioeolate  chocolate  sub.stitutes  and  jiroiiiiets  ; 

jircserved  vegetables,  sweets,  lioiiboiis,  and  similar 
eonfectionery,  Turkish  honey,  sugar  eonfcctionery, 
adraganthiiie. 
ex  14(5  Chalk. 

ex  3.'i(5-360  Barrels,  wooden  furniture  and  parts  thereot. 
ex  41:5,  ex  I  , 

41(i  ex  ffO  )  -^''"ch's  tnaile  of  magnesiK  . 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES  -Continued. 


No.  ill 
Austrian 
TaiiH'. 
ox  4-2.H,  42fl, 
t'M.  ini*,  ex 
441,  ex  n.'s 
4«U 

ex  .'»!*•) -602 


ex  tiOl 
ri07 
till),  612 

ex  6i;i 

ex  622 

ex  t>‘{U 


ex  637 


.  I’i^  iron,  except  oM  iron  :  seiiii-iiiaiiurai-tiired  proiliiets, 
f  (inj'ots,  liillets,  blooms.  “/'/'/<///«■//,”  slabs,  sheets, 

1  bars,  jilates  and  wire)  ;  pipes  nia<b^  of  wroujrlit  iron  ; 
/  piiie  joints  of  wrou<'ht  iron  ;  eiianielled  ware  ol 
metal  |dates  ;  nails  and  wire  nails. 

Vehicles  Ibr  railways  and  tramways  not  belonoinj;  to 
]i  !blie  bodies  ;  inlaml  navi;;ation  vessels. 

Kitehen  .salt. 

Mercury  ;  caustic  jtotash  and  caustic  soda,  solid  and 
li<|nid  ;  lead  ashes,  lillviiroe,  in  .scales  and  pieces, 
ground,  ill  jiowder  I'oriii,  yellow  and  red  lead, 
essence  of  salammoniae,  hartshorn  spirit  and  liijuiil 
ammonia  ;  hydrochloric,  nitric,  pyroligneous,  and 
sulphuric  acids  :  < dauber's  .salts,  sulphate  and 

lusiiliiliate  of  potash,  jMtiash  containing  S.l  %  of 
carbonate  of  |Hita.ssinm  and  more,  water  glass  solid, 
ammonium  chloride  :  salammoniai-,  .saltpetre,  bi- 
carhoiiate  of  socia  and  potash.  retinc<l  tartar,  ammonia 
c.irbonate,  bichromate  of  piitassium,  aeetii;  ammonia, 
acetate  of  potash.  sul|ihide  of  ]>otash  and  amincnis, 
chlorate  of  potash,  pyroliguite  of  lime,  acetic  iron 
inoialants,  alum,  acetate  and  pyroliguite  of  alumina, 
white  lead,  pyroliguite  of  lead,  acetate  of  lead,  lead 
vinegar. 

.\niline  oil.  nitro-lienzol  ;  formaldehyde. 

Prepared  blacks. 

tlelaiinc  of  all  kinds  :  alhunr'ii,  alhuineiioids.  casein, 

‘  ‘  iio'. 

.Methyl  alcohol,  chloroforni,  ae.  tone,  concentrated 
•icetic  acid. 

.Salts  of  potash,  acetic  and  pyroligncoos  salts,  silver 
nitrate. 

Prepared  drugs:  special  licence  IVoin  the  t'entral 
Ptiireau  for  Import.  Kxport  and  Transit  Permits  is 
rei|iiired  for  the  following  :  .Saccharine  and  dulcini'. 
morphine,  cocaine,  and  salts  thereof,  all  kimls  <if 
opium  pri'pareil  for  inedieinal  use  (ollieinal  and  iioii- 
oilicinal,  ineluding  the  drugs  calleil  anti  opium), 
which  c-ontain  more  than  0'2  i>er  cent,  of  morphine, 
or  more  than  0  1  jier  cent.,  of  cocaine,  heroin 
(diaeethyl  morphine),  and  .sjilts  and  products  thereof, 
which  contain  more  than  O'l”^  of  heroin  and 
derivatives  of  morphine,  eiH-aine,  ami  s.ilts  thi-reof, 
.and  all  other  alkaloids  of  opium  which  in  ease  of 
misu.se  have  the  same  detrimental  elfeets  on  health 
as  the  above-mentioned  products,  al.so  opium 
)trepared  for  consunijition  (by  solution,  baking, 
roasting,  fermenting,  etc. ),  including  the  so-i-alled 
■‘dro.ss  "  and  all  other  rc'iclucs  of  smoked  opium. 

Comm  m  soap. 


BELGIUM. 


"  CO-EFFKHENTS  (iF  L\('KEASE”  ON 
LMIMIHT  DUTIES. 

With  r<‘i’(‘roiic<*  to  tlu*  notice  at  p.  714  of  tin*  “  Hoard  of 
Trade  Journal  ”  for  2Jr(l  June,  respecting  the  power 
accorded  to  tlu*  ILdgian  (lovernineiit  to  impose,  up  to  .‘tOtli 
June,  1922,  “  co-t'tficieiits  of  increase  ”  not  exceeding  six 
on  the  specific  rates  of  the  Htdgiaii  Custonis  Tariff,  it  should 
he  noted  that  a  Hoyal  Dt'cree,  dateil  loth  June  and  piih- 
lislied  in  the  “  -Moniteiir  Helg«‘  ”  for  22nd  .June,  inaintaiiis 
in  force  the  “  co-efficients  of  increas«‘  ”  already  imposed. 

A  siihsecpient  Jfoyal  Decree,  however,  dated  .‘-lOth  .June 
and  pnhiished  in  the  “  Moiiitenr  H<dge  ”  for  1st  July, 
reduces  the  “  co-efficients  of  incriuise  ”  apjilicahle  to 
silk  yarns,  malt,  machiin*  helting,  scented  soap,  and  cotton 
trimmings  and  rihhons.  The  riHliiced  “  «-o-efficients  ”  now 
in  force  from  1st  July  (until  1st  .July,  1922)  under  this 
Decree,  together  with  those  previously  up))licahle,  are  .set 
out  helow.  J’articular.s  of  the  Tariff  rates  of  duty  to  w  liicli 
the  “  co-efficients  ”  are  apjilied  are  given  in  the  trans¬ 
lation  of  the  Bidgian  (  ustonis  'J'ariff  puhlished  as  a  Supple¬ 
ment  to  the  issue  of  this  “  Journal  ”  for  Sth  July,  1920;  — 


“  t'tH'lliciciit  of 


'Tarilf  No. 

.\rtioles. 

1  nci'ease.  ” 
Former  \ew 

ex  2 1 

Silk  yarns,  (loss  silk  yarns  and  arlilieial 

silk  yarns,  made  '.•.n  lor  n  tail  sale 

5  1 

e\  26 

Mall . ; . 

6  1 

e\  -3-3 

Machine  helling 

1  3 

ex  59 

Scented  or  toilet  soap 

4 

ex  6 1 

Cotton  t riinniiiigs and  rilihoinnakcrs'  waics, 

with  the  I'xcciition  of  velvet  riMion 

4 

ESTHONIA. 

S'l  fJKAJiE  OF  (if  M  IDS  L\  UUS’l’o.MS 
WARElDiUSES 

The  Esthonian  Consolate  pi  London  ipport?  tine  leteitd 
ol  infoi  nmtion  from  the  Ksthonian  Ministry  of  J  inance  to 


the  effect  that  British  subjects  are  now  permitted  to  store 
their  goods  for  six  months  in  Ksthonian  Customs  Hou.ses, 
and,  if  unahle  to  sell  them  within  that  time,  to  re-.ship 
them  without  paying  any  Customs  duty,  being  charged  for 
storage  only. 


FRANCE  AND  ALGERIA. 


RE-ESTAMIJSHMENT  OF  CUSTd.MS 
JJUTIES. 

'The  Kiench  “  Journal  Officiel  ”  for  2.')tli  June  contains 
a  Presidential  Decree,  dated  20th  June,  which  provides  for 
the  re-estahlishment  in  France  and  Algeria  of  tlie  Custom; 
duties  (suspended  in  August,  1914),  on  horses  (other  than 
those  destiinul  for  slaughter),  mules  and  asst's,  oilcake  and 
otluM"  <-ake. 

CoiisigiinuMits  provi'd  to  have  Ikumi  sent  din'ct  to  l'’rance 
or  Algeria  jirior  to  the  publication  of  tiiis  Decri'o  will  Ik* 
admitted  <luty-fre<*. 


INCREASES  OF  ('USTOMS  DUTIES. 


The  French  “Journal  Officiel’’  for  JOth  June  contains  a 
Presidential  Decree,  dated  2Hth  June,  providing  for  the 
application  of  "coefficients  of  increase”  to  the  Custonis 
duties  on  certain  articles  (cereals  and  sugar  products)  liitherto 
exempt  from  an,\  “  co-etficient.”  floods  of  th.e  kinds  affected 
shipped  to  France  before  the  date  of  jaiblication  of  the  Decree 
are  not  subject  to  the  increased  duties  resulting  from  the 
ajiplication  of  the  "  <*o-ellicients  of  inerease,”  w  hich  are  show  n 
helow  :  — 


r.ifiii 

No. 


Article. 


••  Miliiiiiiiiii  ■' 
talc  of  tliity 
(ill  flil’'C.S,  |«T 

loo  kilog.s  ) 


"Co  clliciciit 
of 

liiciciise.” 


trr 


:iS 


6.S 


69  72 


74 

7. I 

76 

76  his 

76  fi'v 

77 

(.<•  79 

91 

e.r  92 


r'X  93 


C.c  9 1 


c.r 


e.>  98 


Condensed  milk,  with  .added  sugar 
—  oil  that  ]i(irtioii  of  the  total  duty 
representing  the  Cnstoms  duty  on 
the  sugar  contained  fviz.,  1(1  or  20 
fis.  in  the  ••(;eneral  ’’  Tarill,  and 
10  or  20  lis.  in  the  "  .Mininiiim  ” 
Tarill) 

Laeteoiis  Hour  irariiu'  /wter)  with 
added  sugar — same  conditions  as 
tor  condensed  milk 
Fancy  honey,  or  honey  mixed  with 


sugared  ]iroducts  ...  ...  ...  33 

Wheat.  s|«dt.  niesliii .  grain,  eriished 
grain  containing  more  than  10 
percent,  of  Hour,  and  Hour)  ...  7  to  16 

Oats,  harley,  rye  maize— grain  ...  3 

Oats,  harley,  rye,  maize-  meal  and 
Hour  ...  ...  ...  ... 

lliiekwheal  -grain..  ...  2J 

Buckwheat — meal  ...  ...  ...  I 

Malt  -whole  ...  ...  ...  4 

.Malt  meal  ...  ...  ...  ...  6 

.Ships  hiscnil  and  Inead  ...  ...  7 

<  Iroats,  semolina,  jiearled  or  husked 
grain  ...  ...  ...  16 

Millet,  hiiskecl  and  ernshed  ...  6 

Olilteii  ...  ...  ...  8  to  24 

Semolina  paste  and  edihle  jiastes  .  16 


Whole  rice,  rice  meal  and  .semolina  8 

Foreign  sugars  -on  the  Customs 
duly  of  liU  or  20  frs. 

.Molasses  (other  lliatl  those  for  dis¬ 
tillation.  from  Fifio-h  Colonics 
and  possessions)  ...  ...  ...  to  40'90 

Syrups,  lionhons,  fr  lits  nre.-erved 
with  sugar — from  fori  igneonntries 
on  the  Customs  duly  on  the 
sugar  1 20  frs  ) 

Sweet  hisciiits.  from  foreign 
eoiiiitries — on  the  portion  of  the 
iluty  repre.senting  the  duty  on 
snear  (10  frs.)  and  on  Hour  8  frs. )  — 

Tre.serves  with  sugar  or  honey, 
from  foreign  (•(•nntries— on  the 
|Mirtion  of  the  duty  represent ing 
half  the  Custonis  diilv  on  sugar 

20  frs .  — 

Choeolate  containing  .l.'i  jier  cent, 
or  less  ol  eoeo.i  :  — 

Milk  ebiM'olate,  liipiid,  eoiitain- 
ing  at  most  10  |a,ir  eint.  of 
eoeoa  and  2.'i  |a-r  eeiil.  of  sugar 
on  the  Customs  duty  applie- 
ahle  to  llie  sugar  contained, 

\  iz.,  Its.  ..  .  .  — 

Other,  all  kinds  —on  the  Customs 
duty  ,i|i)ilicahlt  to  the  siigat 
eon  taint  d  — 


3 


2-5 


3 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— ConJinufrf. 

GERMANY. 

l.MFORT  OF  AVOOD  PERMITTED 
WITHOUT  LH'ENI'E. 

Tlio  “  1  )cutscht“r  lleic'hs.vii/.eit'cr ”  of  ‘iotli  Juno  contains  a 
rroclaniation  dated  I7tli  Alav,  1021.  wliicli  laovidos  that,  as 
froiii  the  fonner  date,  the  following'  kinds  of  wood  inav  he 
iiiiported  into  (iennany  witlioiit  licence,  viz.: — 

No.  in 
(!i-niiaii 
Tar  ill. 

77a  Ki  ika  wood  thcathcr  wood),  unwoi  ked,  or  out  into  jiicces. 

77I1  Coens  wood  (Cuba,  .laiiiaica,  Grenada  wood),  uiiworked  or 
cut  into  jiieees. 

7Sa  k  h  Cedar  wood  (iiieludiiij'  |ieiieil  wo(kI),  unworked  or  siinjdy 
cut  witli  tlie  3Xi‘  or  saw,  also  sawn  lengthwise  or 
otlicrwise  jireiKired.  not  idaiied, 

7’.>a-d  Tindx'r  hoxwoisl,  elH)ny,  nialio<;any,  palisander,  teak, 
guaiaeum  wood  ;  \niworke<l  or  siin]ily  cut  diagonally 
with  the  axe  or  saw.  hewn  lengthwise  or  otherwise 
worked  wilh  the  axe  ;  or  reduced  in  hulk  (not  otherwise 
jire|»ined  or  plaiusl). 

suh  &  c  Hailway  slee)ii'i-s.  workisl  w  ith  the  axe,  also  not  sawn  on 
more  than  one  longitudinal  side,  not  jdaned,  steamed 
or  im|iiegnated,  or  otherwis-  chemically  treate<l — of 
harii  and  soft  wood. 

Mi  Wood  to  he  used  for  the  manufacture  of  meehanical  wood 
|iul|(  (wood  jxisle,  sawdust)  or  of  chemical  wooil  I'ldp 
(cellulose,  etc.  I  not  more  than  1  "JOni.  long,  or  not  more 
than  '2'|  cm.  thick  at  the  thin  I'lid. 
ex  S7h  I'irewood.  |sta'-kwood  (cordwood)  )  siumiis,  brushwoml, 
(also  faggots)  ehi|is  (waste)  and  other  scrap  wood,  tit 
only  for  use  as  tiii-witod,  roots. 

THADE  HETWEEN  (KJCUIMEI)  AND 
U  N  ()( ’( 1  ‘  I  ED  TER  R I  T(  )R  Y . 

With  reference  to  the  notice  which  appeared  under  the 
above  heading  at  p.  61H  of  the  issue  of  this  “Journal  ’’  for 
2ml  June,  regarding  the  Proclamation  dated  20th  .\pril,  1921, 
containing  a  list  of  goods  which  rc<|uire  an  entry  permit 
on  entry  into  I'noccupicd  Germany 
from  the  ()ccuj)icd  (Jerman  territory,  the  “  Dcutscher  Keichsan- 
zeiger"  of  2drd  .lune  contains  a  Proclamation,  dated  2Uth 
June,  1021,  which  makes  various  amendments  to  this  list. 

The  efl'ect  of  these  amendments  is  to  make  /irepured 
oniaiiinifdl  Icutlu  rn  subject  to  entry  permit  when  imported 
into  rnoccupied  (icimany  from  Occupied  (ierman  territory, 
and  to  exempt  the  follow  ing  ai  ticles  from  the  re<pnrement  of 
such  a  permit  : — 

Tiiril!  No. 

ex  :!S-11  Fruit  hushes,  berry  hu!-hi>  ,'uid  slocks,  wild  Iruit  hushes, 
and  shoots  of  Iruit  hushes. 

ex  ii2  Malt  coH'ce  (substitute;,  roasteil  or  hakcil  malt. 

1  |s  Ostrich  and  heron  feathers. 

l-ih  IJir  ls’  skins  ;  heads,  wings  and  oilier  jiarts  of  hird.s’ skins, 
lived  or  not,  dried  or  merely  jirepared  against  decay  or 
moth. 

ex  lt)2  Flour  and  meal  of  oats,  barley  and  other  cereals  (except 
rye  and  wheal),  and  malt,  baked  or  roasted  or  not. 
ex  I  til  I’celed  grain,  grits  and  groats  of  isacals. 
ex  20.'>  Oleo  margarine. 

GERMANY  (OCCUPIED  TERRITORY). 

DOODS  WHICH  DO  NOT  REC^TRE 
IMPORT  IHUENf'ES. 

11. .M.  Commercial  Secretary  at  Cologne  reiiorts  that  the 
Customs  Mansiging  Hoard  of  the  Inter- -Allied  lihineland  High 
Commission  has,  by  a  circular  of  the  2.')th  June,  1921,  extended 
the  list  of  goods  for  which  no  licence  is  reipiired  for  importa¬ 
tion  into  the  Occupied  Territories  (see  p.  6iS;{  of  the  issue  of 
this  “Journal  ’’  for  the  IGth  June). 

The  follow  ing  are  the  most  important  articles  embraced : — 
German 

Tariff  No.  Commodity. 

■JH,  444,  470  Cotton  (raw  and  cleaned),  raw  or  ))re{)ared,  Max, 
hemp,  ramie,  and  jute,  raw  or  jircparcd. 
til  Cotl'ce. 

(»:>  Cocoa,  raw  in  beans,  burnt  or  roasted. 

•>i)  Tea. 

144  ^\'ooI,  raw  also  washed. 

4  PI  Wool,  prepared. 

209  Petroleum. 

Ibt)  Fatty  oils  (  \  egetablo). 

472  IJncn  yarn. 

120  20  Woollen  xarns,  including  those  [lut  up  for  retail 
sale. 

110-43  Cotton  yarns. 

144  Cotton  threads  of  all  kinds  rta  1y  for  retail  trade. 
A  complete  list  of  the  goods  affected  will  be  given  in  the 
‘Journal  as  soon  as  the  particulars  are  received. 


CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES— Coattmied. 

CONTROL  OF  THE  TRADE  IN  ALCOHOL. 

The  Hoard  of  Trade  have  received  from  H.M.  Represen¬ 
tative  in  the  Inter-Allied  Hhinelaiid  High  Commission  copy 
of  an  Ordinance  (No.  89),  dated  9th  June  and  in  tone 
from  10th  Jmio,  regulating  the  |»osscssioii  ami  disposal  ol 
alcohol  in  the  ()ccu|)ied  T’crritorics.  Tlic  Onlintiiice  provitics 
that : — 

1.  T'iie  protluction  of  alcohol  iii'the  <)ccup;ed  Territories 
.shall  be  [dated  under  the  control  of  the  High  Commission, 
which  reserves  the  right  to  fix  the  conditions  of  disposal  and 
price  thereof. 

2.  No  alcohol  at  [tresent  held  hy  the  Alcohol  Monopoly  in 
the  Dcciipietl  Territories  may  be  soltl,  or  otherwise  di.s])osed 
of,  or  used  for  any  jnirpose  whatsoever  without  the  autho¬ 
rity  of  the  Alcohol  t'ommittee. 

3.  The  total  iimount  of  ctniiixm.sating  dtitit's  (formt'r 
Moiivi>ol  Aiisi/liirh )  to  he  levied  on  alcohol  ciitciiiig  the 
Occupied  'I'crritories  shiill  he  fixed  by  the  .\lcohol  Committee 
and  collected  hy  the  Customs  Department  in  the  Occupied 
'rerritories  iiiidcr  the  supervision  of  the  Customs  Managing 
Hoard.  This  Ordinance  which  became  operative  on  10th 
.Iiiiie  shall  be  earrie<l  out  by  the  -Vleohol  Committee. 

In  a  covering  des[)at(h,  Mr.  Hohertsoii  ex|)lain.s  that  the 
supply  of  alcohol  was  formerly  in  the  hands  of  the  Federal 
.\lcohol  Monopoly,  which  sold  alcohol  for  industrial  pur¬ 
poses,  ill  .some  eases  at  less  than  the  cost  of  [>ro- 
duetioii,  the  loss  being  eotmteraeted  hy  high  Customs  and 
F.xeise  duties  levied  on  alecdiol  for  drinking  purposes.  This 
Moiiopoix  has  MOW  ceased  to  function  in  the  Occupied  Terri¬ 
tories,  and  the  jueseiit  Ordinance  has  been  piomulgated  in 
order  to  regulate  the  supply  of  alcoliol  for  iiexi'rage  jmr- 
post's  and  to  satisfy  the  legitimate  claims  of  the  users  of 
industrial  alcohol. 

'I'he  High  Commission  has,  therefore,  approved  of  a 
■scheme  wherebx-  all  the  alcohol  used  for  drinking  purposes 
(which  is  the  only  ela.ss  [laying  Kxcise  and  Customs  duties) 
has  to  ho  im[)orted  from  outside  the  Occu[)ied  Territories. 
The  [irovisioii  of  industrial  alcohol  will  he  .seeuif'd  through 
tin*  forma tioii  hy  the  industrial  consumers  of  a  I’urchasiiig 
Syndicate'  which  will  he  granted  the  exclusixe  right  to  draw 
its  supplies  from  the  following  sources:  — 

(<f)  -VII  alcoliol  distilled  or  [iroduced  within  Oecu[)ied 
'I’erritorv  will  he  reservt'd  for  its  u.se  and  .sold  by  the 
[iroducers  to  this  Syndicate  at  a  price  to  lie  fixed 
irom  time  to  time  liy  the  -Vlcoliol  Committee.  No 
duties  of  any  deseri|)tiou  will  he  payahle  on  tliis 
alcohol. 

(h)  The  okl  -Vleohol  -Monopoly  will  he  granted  the  right  to 
sell  alcohol  drawn  from  its  .stocks  now  in  Occiipii'il 
Territory,  and  at  [ireseiit  embargoed,  to  this  I’ur- 
eliasiiig  Syndicate!  feir  the  heiiefit  eif  its  members. 

(c)  If  the  aheive  sources  eif  supply  [irove  to  be  inadequate 
to  meet  the  legitimate  requirements  eif  users  of  in- 
elustrial  aleeiheil  in  the  Oeeiipieel  I’erriteiiy,  the 
Ale  eihol  Ceimmittee  will  allow  the  Hurehasiiig  Syiieli- 
eate  tei  ini|ieirt  the  halanee  of  the  aleeiheil  re'e|uireel 
freim  luitsiele  Oe-e-upieel  Territeiry  free  eif  Customs 
aiiel  Kxeisc  duties. 

ITALY. 

MODIFK’ATIONS  OF  IMPORT  AND 
EXI’ORT  UROHIRTTIONS. 

H.iVr.  Coininercial  ('ounsellor  at  Rome  re[ioits  that  the 
ex[iortation  front  Italy  of  the  following  goods  covered  by 
Schedule  “C”  of  the  Italian  Ministerial  Decree  of  JOth 
December  last  (see  pp.  130-1  of  the  “  Hoiird  of  Trade 
Journal  ”  for  3rd  I’ehruary  1  may  now  he  effected  w  ithout  the 
requirement  of  an  exixirt  licence  :  — 

Aliiiiiiniimi  dio.ss  and  scia|>. 

llcilaiida.  ”  dried  (a  wa.ste  jiroduet  rnuii  the  distillatinn  ol  grain 
used  ;is  a  I'ihhI  Cor  live.stiK-kb 

Itra.ss  and  broiize  .sera|i,  dross  iiid  lurniiigs  ;  .srra|i  of  “  niaillc- 
cliort." 

‘•Climiina”  maniiie,  consisting  cliietly  of  vegetable  .soil  inipreg- 
nati'd  with  chlorine. 

Kiiipty  llasks  ([irovided  they  aii'  Ibiwarded  with  wiiii'  in  other 
re'•l•[ltac•ll•s.  and  a.ldri'ssed  to  the  same  eonsii^me  a.s  the  wine). 

Fir  cones  (closed)  of  the  wild  ]>ine. 

Kernels  o(  the  *•  I’runns  .M vrabolana,” 

Lead  and  /ine  ores. 

Lignite. 

Linseed  and  maize  cakes  (iqi  to  end  of  July). 

Liqueurs  and  .syriip.s  for  use  as  bevei  age.s. 

Olive  oil  and.  m  general,  all  inannfactnres  containing  olive  oil 
which  were  subject  to  texport  licence  only  because  they  on 
taineil,  or  were  manufactured  with,  olive  oil. 
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H<!.si<lu»-s  from  the  lefiniiig  ofsced  oils. 

Seed  oils,  ediltle. 

Skins  of  rabbit  and  hare,  raw  or  dressed,  including  the  fur  of  such 
animals. 

Tin  ilros.s. 

Tobacco  in  the  leaf. 

(This  I'elax.-itioii,  however,  is  without  j»rejudi(re  to  the  existing 
laws  and  rej'ulatioiis  regarding  (iovernment  monojKjlies. ) 
'Voollen  rags. 

Aeronautical  Mati'rial  iHving  machines  of  any  kind)  may 
ho  exported  from  Italy  only  under  special  permit  from  the 
Ministry  of  War. 

/myatrfs.— H.M.  Commercial  Counsellor  at  Home  reports 
that,  until  further  notice,  the  following  articles  may  be 
inn)orted  into  Italy  without  the  reijuircmcnt  of  an  import 
licence  : — 
iiarnii. 

Harley. 

Cases  for  w.ill  or  table  eloek.s.  dutiable  as  "  nirrecrir"  or  as 
furniture. 

<  ’oil  and  stiicktisli. 

Dolls'  heads,  dutiable  as  “  iiin-reric." 

Furniture  fittings  of  common  metals. 

Class  [lajier  wares 

.1  unction  boxes  foi-  electric  conductors  (elassilied  as  manul'actures 
of  paper  or  cardboard). 

Miners’  fuses. 

Motor  ears  from  the  Cnited  States  or  Canada,  if  of  certilied  United 
States  or  Canailian  oi-igin. 

Oats. 

Faint  brushes  (classified  as  “  iiienrrie  ’’). 

Pocket  knives  (elassilied  as  “  iiirnrrie”),  provided  they  form  part 
of  a  set  of  which  the  sjioons  and  forks  are  not  prohiluted  to  be 
im)iorteil. 

.''treiigthening  pieces  for  heels  and  insteps,  tags,  and  other  similar 
articles  for  the  manufacture  of  Isiots  and  shoes. 

Small  churns  and  parts  thereof,  for  juivate  use. 

M’halebone,  manufactured. 

The  jiermission  to  import  cofi'ee  by  jmreel  post  without  a 
licence  has  been  revoked,  but  parcels  containing  eofl'ce  which 
were  despatched  from  the  place  of  origin  on  or  before  15th 
.lune  will  be  admitted  without  licence. 


NEW  GENERAL  TARIFF. 

The  issue  of  the  “(Jazzetta  Utticiale  ”  fordOth  .lune  contains 
an  Italian  Royal  Decree-Law,  dated  9th  .Tune,  apfiroving  a  new 
(leneral  Customs  Tariff  for  Italy  and  revised  rreliminary 
Dispositions  to  the  Tariff,  revised  regulations  as  to  tare  allow¬ 
ances  and  revised  regulations  regarding  the  statistical  tax. 
The  text  of  the  new  Tariff  is  not  given  in  the  “  (iazzetta 
UtKciale,”  which  merely  contains  a  statement  that  the  text 
will  be  published  in  an  early  issue. 

Attention  is  directed  to  .\rticlc  H  of  the  Royal  Decree  Law, 
under  which  the  new  measure  is  to  come  into  force  on  the  day 
following  its  puldieation  in  the  “(iazzetta  Utticiale.” 

A  complete  translation  of  the  Royal  Decree-Law  is  printed 
below.  I’articulars  of  the  new  Tariff  will  be  published  in  the 
form  of  a  Sujiplement  to  this  “.lournal”  as  soon  as  possible 
after  the  Tariff  is  received  in  the  Hoard  of  Trade. 

Ti:.\nsl.\tion  ok  thk  Roy.vl  Dkckke-L.vw  ok  9th  .U:xk,  1921, 
No.  HIXi,  .\ppiioviN<i  .\  NKW  Gknkr.xl  Customs  Takikk. 

Ilaxing  regard  to  the  urgent  necessity  of  modifying  the 
General  Customs  Tariff  to  correspond  with  the  changed 
economic  conditions  of  the  country,  together  with  the  I’reliiiii- 
narv  Dispositions  to  the  Tariff,  and  the  provisions  concerning 
Tare  and  the  Statistical  Tax  ;  on  the  i)roposal  of  the  .Minister 
for  lialustrv  and  Commerce,  in  concert  with  the  Ministers  for 
Foreign  .\ffairs,  I’inance,  Agriculture,  and  Labour  ; 

Having  heard  the  Council  of  .Ministers  ; 

W’e  have  decreed  and  decree  as  follows  ; 

Article  /. — Sanction  is  accorded  to  the  annexed  General 
Customs  Tariff  (.\nnex  .\)  signed,  by  our  order,  by  the  respon¬ 
sible  .Minister,  and  to  be  applied  to  goods  from  countries  with 
which  there  are  no  conventions  in  force  providing  for  different 
Customs  treatment. 

The  Hreliminary  Dispositions  relative  to  the  al)o\  e-mentioned 
Tariff  are  also  approved. 

Article  II. — The  Customs  duties  established  by  the  annexed 
Tariff  for  the  goods  s|)ecilied  therein  shall  be  collected  with 
the  increase  resulting  from  the  application  of  the  “coefficients 
of  increase  ’’  set  out  in  the  Tariff,  which  indicate  the  figure  by 
which  the  duty  is  to  be  multij)lied,  in  order  to  determine  the 
measure  of  the  increase. 

The  Royal  Government  is  authorised  to  modify  the  “co- 
crti<Ments  of  increase”  by  Decree,  to  be  presented  to  Parlia¬ 
ment  for  coin  ersion  inUi  Law,  w  hen  such  modification  is  called 
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for  by  changed  conditions  of  production  and  international 
trade. 

Article  III . — The  Royal  Decree-Law  of  9th  .lune,  1921  (No' 
740),  concerning  the  temporary  abolition  of  the  duty  on  wheat, 
and  the  Royal  Decree-Law  of  Hrd  .April,  1921  (No.  4;I0),  relativ  e 
to  the  tempoiary  exemption  of  newsi)rint  paper  from  duty, 
shall  remain  in  force  for  the  periods  indicated  in  each  of  these 
measures. 

The  provisions  of  paragraph  (b)  of  .Article  6,  and  those  of 
Article  11  of  the  Preliminary  llispositions  to  the  ('ustoms  Tariff 
approved  by  Royal  Decree  of  28th  July,  1910  (No.  577;, 
shall  also  remain  in  force. 

Article  IV. — The  treatment  of  sugar,  as  established  by  the 
annexed  Tariff,  is  fixed  for  the  Sugar  campaign  1921-22.  l  or 
subsequent  campaigns  the  Royal  Government  is  authorised  to 
vary  such  treatment  in  such  manner  as  may  be  necessary  to 
meet  eventual  changes  in  the  conditions  of  production. 

Article  J\ — Sanction  is  given  to  .Annexes  1!  and  (’  signed, 
by  our  order,  by  the  responsible  Minister,  by  which  are 
modified,  in  relation  to  the  new  Customs  Tariff',  the  text  of  the 
))rovi8ions  concerning  Tare  ajvprovcd  by  Royal  Decree  of 
2Hth  July,  1910  (No.  577),  and  the  provisions  concerning  the 
Statistical  Tax  approved  by  Royal  Decree  of  22n(l 
November,  1914  (No.  1289),  and  subsequently  modified  by 
.Annex  (’  to  the  Roval  Decree-Law'  of  the  24th  November,  1919 
(No.  2165). 

Article  VI. — The  Royal  Government  is  authorised  to  ))ublish 
the  Repertorio  for  the  ap2)lication  of  the  Customs  Tariff 
annexed  to  the  jvresent  Decree,  and  to  introduce  therein  any 
modifications  which  may  subsequently  be  found  to  be  neces- 
sar\. 

The  relative  Royal  Decrees  will  be  jwesented  to  Parliament 
for  sanction. 

Article  VII. —  In  the  sujqilementary  estimates  for  the 
Ministry  of  Finance  for  the  financial  year,  1st  July,  1921,  to 
doth  June,  1922,  jvrovision  shall  be  made  for  the  expenditure 
incurred  for  the  ai){»lieation  of  the  new  Customs  Tariff. 

Article  VIII. — The  })resent  Decree  shall  take  effect  from  the 
day  following  that  on  which  it  is  i)ublished  in  the  “Gaz/.etta 
Ufficiale  ”  of  the  Kingdom,  and  shall  be  i)resented  to  Parlia¬ 
ment  for  conversion  into  Law. 

Given  at  Rome  9th  .lune,  1921. 


WITHDRAWAL  OF  I.MI'ORT  R  ES'I’R  K’Tlo.NS 
ON  GOODS  FROM  THE  UNITED  KINGDOM. 

The  Hoard  of  Trade  are  informed  that  the  Italian  Govern¬ 
ment  has  aholished,  as  from  1st  July,  the  import  jvrohibitions 
previouslv  affecting  United  Kingdom  goods.  'I'his  abolition 
v'xtemls  to  gooils  originating  in  anv  part  of  (he  |{ri(i''h 
F.mpire  imported  into  Italy  ri<i  the  Uniteil  Kingdom. 

The  only  exce|dions  made*  are  in  the  case  (d  dye--  and  dye 
stuffs,  for  which  an  import  licence  will  still  provisionally  be 
lu'cessarv,  and  of  the  f(‘w  artich's  the  impoitation  of  which 
into  Italy  is  reseiv(‘d  to  the  State. 


JAPAN. 


I'RADE  IN  WHITE  I'lK  ISIMK  >R US 
M  ATI’HES. 

The  Hoard  of  Trade  have  received  translation  of  a  Uavv 
(.No.  (»)  recently  passed  by  the  Japanese  Diet  which  prohibits 
tin*  manufarture,  sale,  importation,  and  transport  ol 
match(‘s  containing  yellow  (white)  phos|>horns. 

The  Law  is  to  take  effect  on  1st  July,  1922,  but  a  fiirlhei 
p(>riod  of  twelve  months  from  that  dat«*  will  In*  allowed  lor 
the  dis|»osal  of  sulphur  matches  mad«*,  im|iort<*d,  or  trans- 
port<*d  fioiii  one  jvart  of  Japanese  t(*riitorv  to  another  prior 
to  the  enforcement  of  the  Law. 


NORWAY. 


I.MRORTATION,  ET(’..  OF  FRE.M’II  W I  .\  KS 
AND  SIHRITS. 

The  French  “.lournal  Officiel  ”  for  IHth  .lune  contains 
the  text  of  a  Convention  between  l’'ranee  and  Norway,  signed 
at  Paris  on  2Hrd  .April,  concerning  the  imjnirtation  of 
French  wines  and  spirits  into  Norway.  The  (’onv cntif)n, 
which  is  terminable  on  three  months’  notice,  is  supplementary 
to  the  Commercial  Convention  of  loth  Jainiary  ,  1H92,  between 
the  two  eountri(*s. 
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Tlic  Norwegian  Ooveriiment  undertake  to  permit  the 
importation,  sale  and  transport  of  Freneh  wines  lin  eusk  or 
bottle;  containing  not  more  than  14  deg.  of  alcohol,  w  ithout 
any  limitation  of  consumption.  As  regards  li(piids  of  greater 
alcoholic  strength,  the  Convention  provides  that  whatever 
regulations  may  be  adopted  in  Norway  regarding  the  impor¬ 
tation,  production,  sale,  carriage  and  consumption  of  beverages 
of  high  alcoholic  strength  (alcohols  and  strong  wines),  tlie 
importation,  transport  and  sale  umder  the  conditions  laid  down 
in  the  Convention),  for  medicinal,  technical  and  seieiitilic 
purposes,  of  alcoholic  liquids  and  of  French  wines  of  all  kinds 
over  14  deg.  of  alcohol  will  be  permitted. 

The  Convention  also  deals  with  the  recognition  by  the 
Norwegian  Government  of  “  regional  appellations  ’’  as  applied 
to  French  wines. 

The  te.xt  of  the  Convention  (in  French)  may  be  seen  on 
application  to  the  Tariff  Section  of  the  Department  of  Overseas 
Trade,  IB,  (^ueen  Anne’s  Gate,  London,  IS.W.  1. 

In  connection  with  the  above  Convention,  the  Norwegian 
Ministry  of  Commerce  have  notified  the  Customs  Houses  in 
Norway  that  the  limit  of  12  deg.  aleoliol  si)ecitied  in  the  Koval 
Resolution  of  ‘2Bth  .June,  lhl7,  respecting  the  i)rohibition  on 
the  importation,  sale,  etc.,  of  wines,  si)irits,  etc.,  in  Norwav 
(see  p.  of  the  issue  of  the  ••Hoard  of  Trade  .journal  ”  for 
16th  August,  1917),  is  to  be  altered  to  14  deg.  In  the  case 
of  fruit  wines,  however,  the  limit  remains  fixed  at  9  deg. 


(’U8TOM8  TAlilFF  MODIFICATIONS. 

Following  on  the  termination  of  the  Commercial  Treaties 
between  Norway  aiul  Si)ain  and  between  Norwav  and  Portugal, 
the  rates  of  Customs  duty  on  certain  fruits,  cork  wares  and 
wines  imported  into  Norway  have  been  increased  as  from 
16th  .J  line. 

Particulars  of  the  new  rates  of  duty,  together  with  the  old 
rates  for  purposes  of  comparison,  arc  given  below. 


-Articles. 

Kate  of  Dutyumler 
the  “  Minimum  ” 
Tariff. 

i'’ormcr 

New 

kr.  (ire 

kr.  ore 

Fresh  fruit,  viz.  :  — 

l)ei'  kilog 

per  kilog 

Oranges,  of  all  kiniJs  (including  lemons,  limes. 

cedrats,  and  bitter  oranges)  ... 

0  (12 

0  10 

Urajies  ...  .  . 

(1  02 

0  50 

IJauanas 

0  02 

0  10 

Ihied  litiit,  viz.  :  — 

Figs  and  (ig  cake  ... 

0  05 

0  20 

Raisins  and  bananas 

0  08 

0  15 

--Almonds  andalmoii'l  powder,  incluilinga[)ricot 

kernels  ... 

0  05 

0  5j 

Fresh  melons 

0  02 

0  10 

Dried  vegetables  (other  than  in  hcrmeticallv 

sealeil  receptacles) 

0  05 

0  25 

Cork  wares  (other  than  stoi)])cis,  sheets,  ami 

linoleum),  including  cork  soles  . 

0  13 

0  18 

Hazelnuts 

0  05 

0  10 

AVines,  in  bottles: 

l)er  litre 

[ler  litre 

Sparkling . 

1  60 

3  00 

Other 

0  70 

1  .AO 

AViiies,  in  c-isks  or  jars,  ol  an  alcoholic  strci;gth 

per  kilog 

tier  kilog 

not  exceeding  21  deg . 

0  341. 

0  70 

The  *•  iiiaxiiunm  ”  tariff  rates  of  duty  on  the  following  goods 

are  also  tiltcred  us  follows  : — 

Kate  of  Duty  undir 

Articles. 

till'  •‘Maximum” 

Tai 

iff. 

Foi  nier 

New 

kr.  (ire 

kr.  lire 

Flesh  bananas 

per  kilog 

|iei  kilog 

05 

0  10 

per  litre 

per  litre 

Bparkliiig  wines 

2  00 

5  (Ml 

POLAND. 


I’AYMEX'r  OF  (’CSTOMS  DCTIKS  ON  A 
GOlil)  IIASIS. 

Il.M.  Commercial  Secretary  at  Warsaw  has  forwarded  par¬ 
ticulars  of  a  Polish  Order  of  17th  May,  published  in  the 
‘•.Journal  of  Laws’’  for  Hth  .Tune,  which  provides  that,  as  from 
the  latter  date,  the  Customs  duty  on  the  following  articles  is 
to  be  increased  by  an  •‘agio  ’  of  14,900  per  cent,  when  paid  in 
|>a[icr,  so  that  1.50  paper  marks  must  be  paid  for  each  gold 
mark  leviable  under  the  Customs  Tariff. 

Custom.^ 

Tariti  A  o. 

11  Nuts  of  all  kinds,  nichuliiig  coconuts,  chestnuts,  liU  tlinuls. 
ahuoudb  and  i>istachio  nuts. 
c.\  10  I’attics. 
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Customs 
'J'.-iritf  No. 

I  f  (2)  Trnlllcs,  fresh  or  dried,  and  all  kinds  of  edible  fungi  in 
V  illegal',  oil  or  liriiic. 

'■x’Jl  .Sweetmeats,  jams,  fruit  iiastes,  Jellies,  liuil  powtlers  ami 
pastilles  with  sugar  ;  fruits  in  liqueur,  rum  or  i-ognac  ; 
chocolate;  conqiotes.  juices  and  liuils  and  berries ;  Turkish 
delight  (lahat-loukoum),  halva,  “  ti-hourtchela,”  ginger¬ 
bread,  pastry. 

e.v  27  Arrack,  rum,  cognac,  plum  ami  other  brandy  ;  also  fruit 
liqueurs  and  infusions. 

28  Crape,  fruit  and  berry  wines  : 

1.  Of  all  kinds,  in  casks,  eoiitaining  up  to  2.'i  deg. 
iiiclu.sivc  of  alcohol. 

2.  In  bottles  : 

(a)  .Still  wines,  containing  not  more  than  2.’i  deg.  of 
alcohol. 

(I>)  Sparkling  wiiie.s. 

2'.t  .Mead,  porter  and  beer,  iti  eask.s,  barrels,  bottles  oi  jars. 
O;'))!'  Kinc  cheese,  packed  for  retail  sale,  in  wooileii,  lead,  lin  or 
similar  rcceptaeles. 

e\  'IT  I'  ish  preservecl  in  oil  and  stulfed  lish  of  all  kimls  ;  caviar. 

dS  Oysters,  crayfish,  lobsters,  shrinqis,  ]ieriwinkles  and  the 
like,  fresh,  salted,  pickled,  also  in  airtight  reeeptaeh-s. 
e\  i)7  Varntshed  footwear,  footwear  of  silk  falirie,  completed  or  not. 
'■>2  (•>)  Cut  llovvers,  fresh  or  dried  leaves,  dyed  or  not  ;  llowers, 
leaves  and  other  parts  of  jilants  in  the  form  of  bouquets  or 
•  wreaths. 

1)7  I’rei'ious  or  scini-iirecious  stones,  natural  or  artificial. 

No<(,'. —Precious  stones  for  technical  purjioses,  with  the 
special  permit  of  the  .Minister  of  I'diiancc,  in  coneurreiiee 
with  the  .Ministry  of  Industry  and  Commeree,  may  b'' 
inqiortcd  free  of  duty. 

e.\  7b  .\rticles  of  porcelain  or  liiscuit-v.are  for  the  'leeoration  of 
rooms,  white  or  of  one  colour,  also  fliose  with  [dctorial 
ilecoratiou,  gilding  or  embellishments  of  cop|ier  or  id' 
copper  alloys  ;  artilicial  llovvers  of  porcelain,  faience  and 
the  like  ;  imitations  of  plants  and  oi'  parts  of  plants,  and 
articles  made  therefrom,  e.g. ,  wreaths,  bouquets,  etc., 
even  though  parts  of  the  aiticles  be  made  from  othei- 
materials. 

e.\  119  1.  M’hite  lard,  rouge,  rice  powder,  hair  dyes,  Iroelies, 

ointments,  cosmetic  )>reparations  of  all  kind.'  not  specially 
mentioned  (in  tlm  Tariff),  not  containing  siui its. 

2.  All  kinds  of  perfumeiy  and  cosriietics  containing  spirits, 
e.g.,  scents,  aromatic  (tlower)  waters,  can  de  Cologne, 
elixirs. 

120  (1)  Toilet  and  medicinal  soaii,  whether  liquid,  in  cakes,  or  in 
liow'ler. 

118  ('2)  Cold  manufactures  not  specially  mentioned  (in  the  Tariti); 

manufactures  of  gold  or  platinum,  with  real  or  imitation 
stones,  pearls,  etc. 

118(3)  Silver  manufactures,  gilt  or  not,  inclinling  those  with  real 
or  imitation  stones,  pearls,  etc. 

ex  119  Manufactures  of  copper,  of  cojiper  alloys,  or  of  other  metals 
or  metal  alloys  included  in  No.  143  (of  the  Tariff) : 

3.  Articles  ornamented  in  relief  or  engraved  (cxefj't 
stamped  articles),  linished  or  not,  and  whether  put 
together  or  in  parts  ;  ornaments,  caryatiiles,  medallions, 
busts,  statues,  etc. 

1.  Articles  included  under  sub-divisions  1,  2  and  3  of 
Tariff  No.  119  and  articles,  cxecjit  those  specially 
mentioned  (in  the  Tarill)  of  non-precious  metals,  when 
gilt,  silvered,  oi  in  comliination  with  costly  materials 
(exeei)t  articles  hilling  under  Tariff  No.  215). 
ex  158  Cutlery  wares,  gilt  or  silveied,  or  with  (ittings  vvliieh  are 
gilt,  silvered,  or  silver  jilated,  or  are  of  tortoiseshell, 
motlier-of-pcarl,  ivory  or  fossil  ivory,  or  when  any  of 
these  materials,  including  gold  and  silver,  are  used  liy 
way  of  ornaments. 

ex  163  Manufactures  of  tin,  Kritannia  metal  and  other  alloys  of 
tin,  of  an  artistic  character  and  with  ornamentation  in 
relief,  such  as  statuettes,  medallions,  ash-trays,  vases, 
handle.s,  etc.,  whatever  be  the  weight  of  each, 
ex  169  Cinematograph  lilnis,  positive  or  negative,  exjiosed. 

173(1)  X'ehicles  for  the  conveyance  of  persons,  large  or  small 
(coaches,  carriages,  ]diaetons,  cabriolets,  cab.s,  landaus, 
charabancs,  oinnibu.ses,  jaunting  cars,  hackneys,  sleighs 
and  caleelu's. ) 

17-!  (9)  Passenger  automobiles  ;  motor  cycles,  eyclts,  etc. 

\-(10) 

ex  177  Playing  cards  ;  wallpaper  and  borders  thereol. 

195  (1 )  Fabrics  of  silk  and  woven  handkerchiefs;  foulards,  ribbons  and 
tapes,  tulle,  oriental  tissues,  velvet  and  plush  and  chenille. 

I'.tb  Silk  foulards,  printed  after  being  woven,  and  handkerchiefs. 

201  Fabiics,  shawls  and  scarfs,  in  the  nature  of  cashmeres,  with 
woollen  war])  and  weft  of  coloured  wool  or  of  coloured  wool 
an  I  coloured  silk,  with  or  without  admixture  of  cotton  ; 
real  and  French  cashmeres. 

203  Woollen  carpets  of  all  kinds, 
ex  205  Knitted  stuffs  of  silk. 

207  Lace,  embroideries  and  embroidered  fabrics, 
ex  209  Fnder-linen  and  other  clothing,  partly  or  w  holly  made  uj), 
with  embi  oideries,  lace,  ornaments,  etc.  ;  women's  hats, 
bonnets  and  all  other  kinds  of  headgear  trimmed  with 
ribbons,  lace,  feathers,  flowers,  etc. 
ex  211  Umbrellas  and  paiasols,  trimmed  (with  lace,  libbon, 
embroidery,  etc.) 

213  Feathers  and  bird  skius  for  decorative  puri)Oses,  and  artilicial 
flowers  and  jilants,  and  parts  thereof. 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANGES  <  'out  I  lined. 


Customs 
TariH'  Xo. 

■J15  Fancy  and  toilit  articles  nol  si'cciaily  meiitioiad  (in  the 

TariH),  eoniidctc  or  in  parts  ;  chil<lrcn’s  toys  ; 

1.  Costly,  into  the  coiii|<osition  of  which  enter  silk, 
aluminium,  mother-ol-pcail,  coral,  tortoiseshell,  ivory, 
enamel,  amher,  imitation  ])recious  stones  or  similar 
costly  materials,  <,dlt  or  silvered  metals  or  metallie 
compositions ;  all  kinds  of  manufaetures  of  mother-of- 
pearl,  tortoiseshell,  ivory  and  aml>er,  not  sjiccially 
mentioned  (in  the  TariH). 

4.  («)  Toys  of  bone,  horn,  wood,  |K>reelain,  aluminium, 

meerschaum,  whalebone,  jet,  celluloid,  lava. 
}'alalith,  combined  with  common  metals,  j^ilt  or 
silvered  or  not,  also  with  fabrics  of  all  kinds. 

(/<)  Toys  ofcojiper  and  its  alloys,  east  and  wrought 
iron,  steel,  tin,  lead,  nickel,  /ine,  etc.,  not 
eombined  with  other  materials,  with  or  without 
itilt  or  silvereil  orn.iment.s. 

(</)  Mouth  organs,  ti'um|H-ts, drums,  etc.,  for  ehildivn. 

The  Orrlor  of  ‘iOtli  February.  1920,  which  piovicled  that  the 
dut\  on  certain  goorls  (including  many  of  tlic  goods  atfected 
by  the  present  Order)  was  to  be  paid  exclusixely  in  gold  coin 
(see  i>ages  59*2-0  of  the  “Hoard  of  Trade  lournnl ’’  for  29th 
Aiiril,  1920;,  is  cancelled. 


ROUMANIA. 


IMPORT  OP  ('I(7AKKTTK  PAPKK 
PROHIHITED. 

The  Kouinanian  Legation  in  London  notitics  that,  as  from 
dlst  May,  the  Kouinanian  (ioverninent  ha\e  prohibited  the 
nii>ort  into  Kottmania  of  cigarette  jiaper. 


SPAIN. 


DEPRECIATED  (MIRRENCY  ST  RTAX. 


With  reference  to  the  notice  under  the  above  heading  at 
pp.  716-7  of  the  issue  of  this  “.lournal”  for  2;>rd  June. 
ll.M.  Connnereial  Secretary  at  Madrid  reports  that  the  “Uaeeta 
de  Madrid,"  for  1st  July  announces  that,  during  the  month 
of  July  the  “  eoetiieients ’’ established  by  the  Koyal  tlrder  of 
;5rd  June,  to  be  used  in  ascertaining  the  “depreciated  eurrenev 
surtax  ’’  on  imported  goods,  will  be  apjilicd  on  the  basis  of  the 
following  official  rates  of  exchange  :  — 


French  francs  ... 
Helgian  francs ... 
Italian  lire 
Cicrinan  marks... 
Portuguese  escudos 


...  62'y71  pesetas. 

...  62-594 

•  •  •  O  i 

...  1-2-496 

...  IS-IS  ., 


PAVMPNT  OF  ('I  S'l’oMS  JlPT’JES. 


The  Hoard  of  Trade  are  in  receipt  of  telegraphic  infoiination 
Irom  11. M.  Connnereial  Scerctarv  at  Madrid  to  the  ellcet  that 
the  rate  of  surcharge  for  the  month  of  July  in  res[>eet  of 
imiiort  and  ex[)ort  duties,  customs  lines,  etc.,  paid  in  Sjianish 
silver  coins  or  notes  of  the  Hank  of  Spain,  has  been  fixed  at 
46  S4  per  cent. 

[The  surcharge  for  tlie  month  of  June  was  40-59. J 


SWEDEN. 

CCS'l'oMS  'rilEA'I'MFM'  OF  IMPORTED 
(’FKEALS  AM)  FLoFP. 

With  reference  to  |>revious  notices  under  the  above  heading, 
ll.M.  Minister  at  Stockholm  reimrts,  by  telegraph,  that  the 
sliding  scale  Customs  duties  on  cereals  imported  intcj  Sweden 
have  been  fixed  as  follows  for  the  month  of  .Inly  :  — 

Finnilled  rye,  wheat  itiul  barley  .“e.SO  kr.  j)ei-  100  kilogs. 
(ii-oats  and  flour  or  meal  of  rye,  wheat  or  barlev  ;  also  malt 
and  bread  6-75  kr.  |>er  100  kilogs. 


COLONIAI.  PUBLIC.ATIONS  RI:CEIVHI). 

A  list  of  Colonial  Publications  on  'I'rad*'  ami  other  subject-. 
recently  receive*!  and  filed  for  refcreiiee  at  the  Fn-piiry  OHice. 
Department  of  Overseas  Trade,  .‘{5,  ( fid  (jiicen  Street, 

Westminster,  S.W.  1  : — 

Australia : — 

17th  Annual  IteiKjrt  of  tlic  .ts-sockited  Cliainbers  of  ('oiii'iicrce  i»f  the 
Cojninonvvt'alfli  of  .Vustralia. 

New  Soltk  W.vi.es: 

Jlejiort  of  Oic  Pcparlnicnt  ol  f’lililic  Works  for  tlic  year  cnilcil 
doth  J  uuc,  ll'du. 

Paoua : — 

Annu.il  luiM'it  lei  III'  I'ai  ni'linr  .-oOi  liun  .  lego. 

Canada 

DeiMitniinf  ot  Mini.  ‘jcolegiijl  ..urviy — ouiuniary  i;i|".it  ii'go 

Part  E  t  unfentfc  include  reve  a  el  ei!  and  ceari'oc.-ihihtie.-  on 
the  Oreat  Plains.  Ecuth-Eactern  Sa.  katrlic «aii,  and  Oi'rat  elavt 
Lake  Area. . 

South  Africa: — 

I'lr.st-Thiid  El  port.,  ol  Ihi  Si  lot  loiuiulttie  eli  Eallva.'j,  and 
Hal  bum.. 

Trinidad  and  Tobago  : — 

Lulletin  ot  the  ixpartiuent  of  Ac.ri('iilture,  I’Jgl  (Part  d,  Vof.xix.) 


Proposed  Tariff  Changes. 


AUSTRIA. 


PROI’OSED  IXf'REASFD  Dl'TY  ( )N 
(’ERTVrX  “  El'XlMTY  ”  (HM)DS. 

'I'he  Hoard  of  Trade  have  received  copy  of  a  Mill  recently 
laid  hefore  the  Austrian  National  Assembly,  proposing  to 
make  various  changes  in  the  .Viistrian  Customs  Tariff. 

The  Hill  proposes  to  fix  new  “  (leneral  ”  Tariff  rates  of 
duty  on  various  articles  (mostly  of  a  “  luxury  ”  eliaraetor). 
and  also  to  fix  new  “  ininirnuni  ”  rates  below  which  the 
Customs  duties  may  not  be  decreased  in  v  irtiie  of  negotia¬ 
tions  for  eoinmercial  treaties  with  foreign  States.  As  soon 
as  the  measure  is  passed  and  comes  into  force  the  articles 
sid'eeted  will  become  .sulijeet  to  tlie  new  (buieral  rates,  to  he 
paid  either  in  gold  or  with  tlie  highest  surtax  prevailing  at 
the  date  of  enaotnient,  until  tliese  (leneral  duties  are  re¬ 
duced  as  a  result  of  eominereial  agreements.  'I'he  provisions 
of  the  Peace  'Preaty  of  St^  (lermain  and  other  i  reaty 
arrangemeiits  which  may  he  in  force  are  not  iirejudiced  liy 
the  pre.seut  measure. 

The  articles  affected  by  tlie  measure  are: — Cocoa,  coffee, 
tea.  pepper,  spices,  various  kinds  of  fruits,  sugar  and 
molasses,  rice,  truffles,  oysters  and  lobsters,  beer,  spirits, 
wine,  caviar  and  caviar  substitutes,  cocoa  preparations, 
chocolate  and  c-onfec-tionery,  jietroleum  and  petroleum  pro¬ 
ducts,  wares  of  precious  metals,  precious  stones,  golil 
watches,  perfumery  artic-les  and  cosmetic-s.  In  general,  the 
propo.sed  new  duties  (ex(M?pt  in  the  ease  of  sugar  and  mineral 
oils,  which  are  tlie  suhject  of  (loveriimeiit  monopolies)  arc- 
higher  than  tliose  at  present  in  forc-e;  hut  it  is  [irohahlc 
that  the  inc-rease  of  duties  will  be  ac-c-ompaiiied  by  a  relax¬ 
ation  of  the  import  restrictions  at  present  in  force  on  the 
artic-les  coiicerned. 

I*articulai-s  of  the  proposc-d  new  duties  may  he  olitaim-d 
oil  application  to  the-  Tariff  Section  of  the  Department  of 
Ovcr.si-as  I'radc.  1><,  (jiicc-ii  .(line's  (late,  Jiondon,  S.W.  1. 


UNITED  STATES  OF  AMERICA. 


THE  NEAV  TARIFF  RILL. 

Tlic  Moard  of  Trade  have  received  from  11. .M.  .(mhassador 
nt  Washington  a  telegraphic  rcjiort  on  the  prineipal  proviiJons 
of  tlic  new  Fnited  States  jicrniancnt  Tarilf  Hill,  which  was 
introduced  into  the  House  of  Mepresentatives  on  29th  .fnne. 

Sir  A.  ( ieddes  states  that  the  chief  ohjeet  of  the  Hill  is  to 
protect  Anierican  Industries  hv  raising  the  rates  of  tlic  rmlei- 
vvockI  Tariff  of  191:5  (i.e.,  the  'Pariff  at  present  in  force),  and 
that  the  revenue  yield  of  the  proposed  new  Tarilf  is  estimated 
in  some  'luarters  at  between  .500  and  600  million  dollars. 

A  very  important  feature  of  tbo  Mill  is  the  propo.sed 
introduction  of  the  ”  American  valuation  ’’  plan  for  the  purpose 
of  assessing  ad  calun  iu  import  duties.  It  is  jiroposed  that  tlie 
value  of  goods  for  diitv  jnirposc  shall  be  that  declared  bv  the 
appraisers  to  be  the  produetion  cost  or  selling  jiriec  in  the 
Fnited  States,  and  not  the  home  consumption  or  export  value 
of  the  g(X)ds  in  the  country  whence  consigned,  as  at  jiresent. 

'The  President  is  to  be  empowered  to  grant  a  rednetion  of 
the  duties  imposed  by  tlic  measure,  with  a  view  to  seeming 
reciprocal  trade  wit h  any  foreign  coimtrv.  'Plic  Mill,  however, 
dilfcrs  from  jircv  ions  .\cts  in  that  it  contains  no  special  clauses 
regarding  measures  for  retaliation  in  cases  where  heavy  duties 
arc  plaec-d  on  the  importation  of  .\mcriean  articles  into  any 
foreign  countrv. 

in  comparison  with  the  present  Tarilf  (the  I'nderwood 
'Parin')  the  new  Mill  removes  many  artii-lc-s  from  tin-  Free  List 
blit  still  leaves  a  long  list  of  duty  free  goods,  including:  print 
pajic-r  ;  woodinilp;  leatlier  not  specially  [irov  ided  for,  includ¬ 
ing  boots,  shoes,  liarness and  saddlery  ;  agricultural  implements; 
cotton  and  cotton  waste;  slioe  maeliinerv;  coal  (from  eountric-s 
vvbieb  impose  no  tax  on  American  coal);  cocoa ;  coffee ; 
V  egetablc  d.vcing  or  tanning  materials ;  hides  ;  eo[i;;cr  ore  : 
and  iron  ore. 

The  duties  on  tlie  majority  of  goods  already  taxed  are,  it  is 
proposed,  to  be  inereased.  The  Chemical  schedule  provide.s 
for  the  protection  of  the  American  dye  industry  by  a  system  of 
licences,  wherein-  a  monopoly  is  virtually  given  to  American 
dvG  interests.  The  Hill  proposes  to  set  up  machinery  tor  the 
control  for  three  yeari.  of  dye  importations,  and  lull  power  to 
superv  ise  imports  is  to  be  given  to  the  Tarifi  Commission  which 
is  to  be  enabled  to  check  the  movement  of  every  imported 
shipment  and  the  production  of  American  plants. 

Particulars  of  some  of  the  proposed  new  rates  of  duty, 
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CUSTOMS  REGULATIONS  AND  TARIFF  CHANCES 

to^ctlier  witli  tlic  jircsont  rates  for  purpose  of  eoiuparison.  are 
below  : — 

JtnWs  of  J)ufy. 

ArUrlos.  - - — - - .  .  _ 

Prrsont.  rropoMMl. 


Coal  |iro(liiots.  incliidinc  dyestatf-s. 
colours  and  tars. 


WiKxl  and  iiiainifactnrcx  of  wooil ; 

I'iinlxT.  hewn,  sided  or  srinarcd 
otiicrwisi'  than  hy  sawintt.  anil 
round  tiinlier  nsi'il  as  spars  or 
in  linildint>  wharves  .. 

Mannfaetnres  not  siMcially  pro¬ 
vided  for 
Wool : 

Cinnixed  ..  ..  ..  •• 


I itlier  wiHil  and  animal  hair 


I’etrolenni,  ernde 
I'llel  oi! 

Wool  Woven  fahrie- 


Varions,  nptol{0"o  From  Sn",,  ail  raL 
atl  ral.  7  cents  (mt  lli. 

to  ail  ml. 

p  7  cents  iH-e  III. 


llo.se,  ({loves  and  mittens 


C.iriM'ts  and  rniis 


I’ortland  cement 


tiraphite 

Crockcr.v,  Cl  inmon  .. 

Jiottlesand  lilown  ({lassware 
I’latc  (flass  .. 

Jlntter 

l>leomart{.ii  ine 
Chcesi“ 

PotatiH's,  Irisli 

Chocol.ite  and  ciM'oa,  prepared, 
nnsweelened 
I.inoleimi 

Cotton  yarn  under  counts  in 


Free. 

i  cent  per  euh.  ft. 

ad  val. 

25",,  ad  ral. 

Free* 

From  28"„  ad  ral. 
to  7 cents  |M‘r  Ih. 

Free* 

From  24"„  ad  val. 
np  to  (1  cents 

IKT  Hi. 

Free* 

25  cents  per  Ih.  to 
:i(|"„  ad  ml 

I'rr  li  rr  1.  af  42  i/all.s. 

Free. 

:i.5  cents. 

Free. 

25  cents. 

*„  ad  ral.  t 

From  3(1  cents  per 

Ih.  22",',  d 

ral. .  np  to  3(i 
cents  per  Ih.  - 
214}",,  ad  ral. 

„  ad  ral.  t 

From  2(1  cents  iior 

III.  :  20".,  ad 

ml.  to  :t(i  cents 
perlli.  •  2(1  ad 
ral. 

ail  nil  t  to 

30  cents  per  Hi. 

„  ad  ral.  t 

25",,  ad  ral.  to 
:i(i  cents  iK-r  Ih. 

1  +  3(l"„  ad  ral. 

„  ad  ml.  t 

From  20  cents  per 

III.  ■  25",,  ad 

val..  np  to  :W 
cents  |K‘r  Hi.  - 
.3(1",,  ad  val. 

ad  ml.  to 

1  cent  to  5  cents  1 

„  ad  ral. 

|K*r  s(|.  foot  ami  i 

20"„  to  :{(l".,  1 

ad  ral.  ' 

Vrrr. 

.5cents  IKT  100  Ih.  j 

Free. 

l.'i",,  ml  ra’. 
t.'i"„  ail  ml. 

(i  cents  iM-r  sip  ft. 
11  cents  jier  lli.J 
cents  imt  Hi. 
'IV\,  ail  ral.t 
2.')  cents  (s-r  00  Ih.J 


(iross. 

in"„  ml  raK 
27i"„  ad  ml. 
40"„  ad  vol. 

11  cents  |H‘r  sij.  ft. 
S  cents  |H'r  Hi. 

8  cents  |ier  Hi. 

5  cents  [mt  Hi. 
42  cents  |«t  1(MI  Hi. 


8“„  ad  ral.  17J"’,>  ail  ral. 

:{(("„  ad  ral.  28"„  ail  val. 

a'\,tal<y'u  ad  ral.  1  cent  |S“r  eon  lit 

IHT  111. 

l."i'“„_to25‘‘„  ad  ral.  8  cents  |«‘r  Hi.  and 
J  cent  IKT  count 
per  Hi.  for  connts 
over  40. 

ad  val.  l-'i"„  ad  val. 


7.!".,  to  121  ad 
ral.*., 

17.'.",,  to  27  '. ad 
ml.*;. 


30"„  ad  val.*; 


2.")",,  to  30"„  ad  I’flf.t! 

I. 

20  cents  is'r  lli. 
3.o"„  ad  val. 
15",',  ad  ral. 

15"„  ad  val. 
45"„  ad  val. 

00",,  ad  val.  I 

10"„  ad  ral. 
6tl"„  ml  val. 


4  10  cent  jier  count 
IMT  III. 

10 cents  iier  III.  and 
,  55  100  cents  jx'r 

i  <•111110  iXT  111.  for 

each  count  over 

1  10. 

I  40  cents  jier  doz. 

'  ;  I2j".i 

val.  to 20doHars 
IK'r  doz. 

40",,  ad  val. 

10"„  to30"„n</cnf. 

I  35  cents  per  Ih. 

I  45  (Tilts  per  Hi. 

.50  cents  to  1  dollar 
!  iK‘r  III. 

1  dollar  per  Hi. 
j  .57.1  cents  to  4 
dollars  IK'r  Hi. 

I  5-5  ad  ral. 

10"„  ad  val. 
371",,  t<i  12"„  ad  val. 


oiints  to  to  120 


Cotton  waste,  maimfactiircd 
I  ottoii  cloth,  niililcached  : 
Contaiiiiiii;  yarns  thi“  average  of 
which  diH's  not  exceed  count  40 
Contaiiiim{  yarns  the  average  of 
which  is  to  counts  or  over 


f'otton  nnderwearand  other  wearing 

apparel. 


rotton  handkerchiefs 
Silks  and  noils,  partially  manii- 
faet lin’d  .. 

Spun  silk  np  to  205. . 

'J'lirown  silk  . . 

.Sewing  silk,  lloss  and  silk  threads. . 
.silk  woven  faliries  .. 

.lewellery 
liiamomis  nnent 

1-aee . 

IndiariililHT,  giittaiH'rcha.  and  Ixnie 
iiianiilactiires 
Mn-ical  instruments 
head  |H-ncils. . 

Printing  paper  not  siTcially  pro¬ 
vided  for. 

Pa|K’r  lioard  and  pulp  hoard 
M ritiiig  paper 

Paints  and  eoloiiis  . .  . . 

Soap 

^hueh 

I’ig  inni,  scrap  steel,  .scrap  tinplate 
Manganese  ore  and  concentrates  ., 


liar,  rolled  or  hammered  iron  ..  j  5"„  ad  val.  J  cent  (ler  Ih. 

Slieet  iron  or  stis'l  valued  under  ! 

three  cents  |M'r  Ih.  12"„  ad  ral.  20"„  ad  ral. 

T’ailway  wheels  ..  ..  ..  ‘la" „  ad  val.  I  cent  per  Ih. 

Cast  iron  pipes  ..  ..  ..  10"„n<fivi/.  I0"„  ad  ral. 

Iliiii'chold  utensils..  ..  ..  30"„  ao  ca/.  5  cents  |mt  Hi.  1- 

30"„  ad  ral. 

P,ic.vcle>  and  motor  c.vcics. .  ..  ‘la"„  ml  val.  ad  ml. 

*  Cl,,tliing  wool.  etc.,  hecame  diitiahle  nmler  the  n'cent  Fmergcncy  'I’arilV  .let. 
t  In  ailditioii,  there  is  a  surtax  on  manufactures  of  clothing  wihiI,  under  the 
recent  Fincrgency  Tariff  .let. 

*  ITider  the  recent  Kmergenc.v  Tariff  .let. 

T  Mamifact  nres  of  Congstaple  cotton  hecame  siihject  to  a  surtax,  under  the 
recent  Fmergcncy  Tarill'  Act. 


I0"„to25"„  ad  ral 

2(l”„  to  35",,  ad  ral. 

35",,  ad  ral. 

R5"„  ad  ral. 

3(1  cents  IKT  gross 

.50  cents  per  gross 

or  25"„  ad  ral. 

•  25",,  ad  ral. 

12"„  ad  ml. 

1  cent  per  Hi.  , 

10"i,  ml  ral. 

5",,  ad  ral. 

10",,  ad  ral. 

25",,  ad  ral. 

3  cents  ikt  Hi.  |- 
l.5"„  ad  val 

C(l"„  ad  val. 

25".,  ad  ral. 

5"„  to  :’o"„  ad  ral. 

15".,  to  :!0".,  ad  vat. 

.1  cent  to  1  cent 

1  cent  to  11  cent 

IK'r  Hi. 

IK’r  III. 

Frei*. 

1  dollar  25  cents 

IKT  ton 

Free. 

1  cent  IKT  III.  on 
manganese  enn- 
tent 

j  5"„  ad  ral. 

J  cent  IK'r  Ih. 

12"„  ad  ral. 

20"„  ad  ral. 

20"„  ad  val. 

1  cent  per  Ih.  ■ 

10"„  ad  val. 

I0"„  ad  ral.  j 

30"„  an  ral. 

5  cents  |ht  Hi.  1- 
30"„  ad  ral.  | 

25",,  ad  val. 

30"„  ad  ml. 

Government  Notices 
affecting  Trade. 

EXPORT  SECTION. 

FXlMiirr  OF  FUEL. 

T'iip  Hoiinl  of  'I'riiile  (Licciisiuj;  Soclioii)  iiniioiiiicos  tliat 
;is  from  4tli  tiulv,  l!)2l,  tlu‘  followiiio;  li;i\(>  liocii  roinuMnI 
from  tlio  list  of  Mxport  I’roliibitoil  floods:  - 

foal. 

fokt'  and  Ma  nil  fact  iirod  Fuel. 

POSTAL  SECTION. 

MATI,  K«>K  1X1)1  A.  E0YI*'l’,  ETO.,  VIA 
EAR  IS. 

'I'lif'  Postiniistiir-fbnicrul  annotinfos  tliat  tin*  mail  for 
India,  I'^oyiit,  etc.,  wbicli  wtis  dispatcliod  from  liondun  to 
Piiris  by  air  on  I*  riday  last,  duly  ovortook  tin*  ordinary  mail 
wliicb  was  dispatcln*(l  last  'nmrsday,  iind  lias  bt*<*n  for- 
wjird(*d  from  .Mars(*ill(*.s  by  tin*  I’t'ninsnlar  and  Orit*ntal 
I’ackt't  *•  Mor(*a.” 

GENERAL. 

I'ATEXTS  AND  DESKEXS  Af'TS.  1907  AXl) 
1919:  EK'EXf^ES  (IF  RlOlFr. 

XotifP  is  in*r»*by  f>;ivt'n  that,  by  virtin*  id'  tin*  provisions  of 
,‘soction  2-1  of  tin*  .\cts.  tin*  ninipr-mpiitioimd  Patonts  w(*ro 
indor.sod  ‘‘  Id<(*nct*s  of  Hifilit  ”  on  2!>tli  dav  of  Jinn*, 
1!)2I;-- 


No.  and  Year 
of  I’atenl. 

(Iran  tee. 

Title. 

180.51  II 

Kleinschmiilt,  H.  ... 

“  Improvements  in  electric  )vivver 
traiismi.ssiiin  d(‘vic(*s.” 

3I:!2  13 

t'ollett,  K.  ! 

“  .1  process  of  oxidising  ammoninm 
.sulphite  in  solution.” 

3121  13 

I  \ 

Marks.  F.  It. 

( llraira  I’rrfrclion 
Talje  (’a.) 

“  .V  proe(Ssof  oxidising  sulphite.” 

15240  13 

*•  Improvements  in  or  relating  to 
pnenmatic  tyres  and  a  prm’ess  of 
making  the  same.” 

1232514 

Explosiffiis  -  Turbine 

Stiiilicn-(tes. 

Improvements  in  fuels  for  internal- 
e.imhustion  engines.” 

lHfil3l4 

Tenfel,  W.  .1. 

“  Ijnprovements  in  or  rehidng  to 
elastic  handages  or  fahrics.” 

101  <170 

Fond,  11.  .1. 

“Improvements  in  apparatus  for 

(7547,  HI) 

cleaning  boilers.” 

110205 
(4448  17) 

Menzer.  .1.  <i. 

“  Improvements  in  and  relating  to  ap¬ 
paratus  for  winding-up  met-al  and 
other  strips.” 

li:!0(12 
(10233  17) 

Iicllan.  F.  ... 

“  Reinforced  translucent  paper  and 
process  for  making  the  same.” 

1101(14 

(1.8(i.S0  17) 

Sienrin.  S.  I-;. 

“  .\n  improved  methiHl  of  transform¬ 
ing  hy  heating  in  an  electric 
furnace  anthracite,  coke  and  other 
materials  rich  in  carhon  into  a 
priKluct  suitahle  for  tin*  maimfac- 
ture  of  carhon  clcctriKles.” 

121740 
(21202  18) 

The  Granl)er«  Meti  r 
<  'o. 

“  Improvements  in  liipiid  meters.” 

122178 
(2l'.Ml8  18) 

I.arsson,  I.  .V.  .'1.  ... 

“  Improvements  in  or  relating  to  hall 
liearings.” 

120030 
(1  1.300,  10) 

Fenmann.  It. 

“  Improvements  in  or  relating  to  paper 
fe(‘ding  devices  for  wrapping 
machines.” 

127405 

Mills.  C.  K. 

”  Improvements  in  workmen’s  time 

(,S805  1,8) 

(Till’  I’a.ttimrlrr 

recorders.” 

1  48008 
(.32.500  10) 

Fccne.v,  W.  1*. 

“  Improvements  in  stock  regulators  for 
paper-making  machines. 

154037 

Drewes,  .1.  ... 

“  Improvements  in  and  relating  to 

(21031  10) 

automatic  punching  machines.” 

Tin*  Patent  Office, 


\V.  Tkmi’i.e  Fji.xnks, 

I  'oiii  jif  ro1lrr-(i •  iin  iil. 


XOX-FERROFS  METAE  IXDTSTRY  AFT: 
LK’EXt'ES. 

Xotict*  is  ln*reby  ffiven  in  iiccordance  with  S<*ction  1,  siib- 
,Se(tion  (7)  of  tin*  Non-F(*rrons  Metal  Industry  .\ct,  IfllS 
(7  A'  S  (b*ii.  ■*).  fli.  (i7),  and  .Vo.  II  of  tin*  .‘statutory  Rules 
iiiid  Orders  No.  2l).'i  of  OHS  (\on-F<*rrons  .Mettil  Industry), 
tliat  lic<*nc<*s  under  tin*  Von-F<*rrons  Meta!  Industry  Act 
lia\<*  b(*(>n  <>;rant(*d  by  tin*  Hoard  of  Trad<*  to  nnd(*rnn*n- 
tioiu'd  companies,  firms,  or  individuals:  — 

Roniton  and  Company,  If.  If.,  2(ia,  Cannel  Stre(*t,  An- 
coats,  Manchester. 

(b*or!re  Castiiif*;  and  Metal  Company,  Ta'inited,  Tin*, 
and  .HD,  Moland  Street,  Hirmiiif'liam. 
lloW(*lls,  David  Fdmnnd,  HI,  .Station  Road,  Port  Talbot. 
jMcHain,  Xeville  Si(*v\vrif*lit,  tradin<>;  as  .McHain  and 
Company,  121),  Risliopsoat**,  faindon,  F..C.  2. 

Parkes  and  Company,  Limited,  .\.  and  F.,  Dfi  S,  Leailen- 
liall  .Stre(*t,  London,  I'i.C.  2. 

Willmott,  Son,  and  Phillips,  A.  V.,  St.  John’s  Honse, 
121,  .Minories,  Tiondon,  K.  I. 


I 


20 


TIIK  liOAlM)  or  THADK  Jori{\AT., 


•Tri.Y  7,  1021. 


GOVERNMENT  NOTICES  AFFECTING  TRADE— 


rool)  OllDKllS  11  EVOKE] ). 

All  Order  dated  .‘lOtli  .June,  1921,  lias  lK‘eii  made  li_v  the 
Hoard  of  'I'rade  under  the  .Ministry  of  l-'ood  (Continuance) 
Al  l,  I!I2()  (Hi  a  II  Ceo.  .'i.  e.  17),  and  the  .Ministry  of  l''ood 
(( ‘essat  ion  )  Order,  I!I2I,  re\okini>;  certain  Orders: 

In  exercise  of  tlii'  |»o\\ers  conferred  n|>on  them  h.'  the 
Ministry  ol  food  ((  ontinnanci'i  Act,  192(1,  and  the  Mini>- 
tr\  of  food  (Cessation)  Order,  1921,  and  of  all  other 
|>o«ers  eiiiihlinfj;  them  in  that  h(‘hiilf,  the  Hoard  of  Tiiide 
herchy  reiokeason  1st  .Inly,  1921,  the  Orders  mentiom‘d  in 
the  .'s('hednl(‘  hereto  hut  without  |)r<‘judice  to  any  |»roceed- 
ini;s  in  respect  of  ;iny  contriiiiMition  theri'of. 

Hy  (lidei'  of  the  Hoard  of  Trade. 

(Si;riied)  II.  Coi.i.i:ii, 

Si(  It  fill'll  111  fill’  I’liiiil  I  h' jHi  if  III  r  II  f  . 

.‘10th  .June,  1921. 


Thk  SrttK.nt'i.K. 

.‘s.  H.  A  O.  1917,  No.  :177.— flour  .Mills  Order.  1917. 

S.  H.  A  O.  1917.  No.  774.  flour  Mills  Order.  .\o.  2.  1917. 
S.  H.  A  O.  19!S.  .\„s.  .‘If.-l  and  400.  and  1919.  No.  |09;l.- 
flour  and  Hread  (  Hejrist  I'iition )  Order.  I91S, 

S.  li.  A’  O.  I9IS,  Xo.  10()I. — Manufacture  of  l''h)nr  and 
Hread  Order,  191 S. 

H.  A'  O.  1920,  Xo.  lOi^O. —  flour  and  Hread  (Heturns^ 
Xo.  2  (Oder,  1920. 


EEOriJ  AXT)  HREAD  E.MERDEXf’Y 
ARRAXDEMEXTS. 

The  Hoanl  of  Trade  annoum-e  that  the  f'lour  (  f.merifcncy 
Heturiisi  Order,  wliich  came  into  force  on  l.'^th  .\pril  last, 
torhiddiiif;  iiny  trader  to  de;il  in  (lour  except  after  comple¬ 
tion  of  a  return  on  f'orin  11.12,  has  heen  reioked  as  from 
•  ith  .July, 


RECENT  OFFICIAL  PUBLICATIONS. 


I’uhlioiitions  relatiiie  to  I'oinnierep.  Indn.stiy.  l•|l•.,  |■l•(•(•nlly  issiiid 
Iiy  Viii  ions  ( lovoi  imiriit  1  loii.irtinciits.  To  In*  oliiiiiiied  fioin  H..\l. 
StalioiiiM  V  Ofliee.  linjicrial  lloirs.-,  Kin>'sWiiy.  I.ondon,  \\’.( '.  2,  and 
liiaiiclics.  Po>t  (iee  piices  ari'  in  paienthosps. ) 

Vliliri'\ iation  of  Wi'athc  r  l'ori‘ra-ts  traii<iiiifti'il  liy  ’rolitir.ipliv  or  lia.tio- 
(oli'Uranliy.  I'ori’rast  CimI.'  for  tlio.  (N.  I.pl.) 
tPronaiitical  Itosoari-li  ( diiniiiltiT.  l<r)iorts  an.l  \li'iiioranil:i.  No.  I'l'.il , 
The  Wasp-Avro  “ Fireproof ”  Installation.  Ik'coinlM'r  .  iP-Jo.  (.'kI.) 
lliri'ftion  Findine  tyiroless  Tolcpraphy.  Ti'oliniral  Notes  on.  (Ttil.) 
llliistrateil  Technieal  Pamphlets  for  Workmen: 

Cord  Hepairs.  (7d.) 

Maenetism  and  Kleotrieity.  (7i|.) 

0|)i'n  i.ine  Construction.  Part  II.  (7d.) 

'I'elciihone  Kxchanpe  .Maintenance.  (7d.) 

WiriiiB  of  SnliscriluTs’  Premises.  (7d.) 

Increase  of  Kent  and  Morttiage  Interest  (Restrictions)  Rules.  :!rd  June,  J02I. 
made  bv  the  Lord  Chancellor  under  the  Increase  of  Rents  and  Mortaaite 
Interest  (Restrictions)  Act.  1920  S.R.O. 

I.iviiur-inon  Canal  boats.  .Minutes  of  lOvidence taken  Is^forethe  Dep.irtmcntal 
Committee  ap|Hpinted  toeiKpiire  into  the  practiee  of  l.iviuL’-iti  on  Canal 
boats  in  Lneland  ami  Wales;  ami  t4i  re|H>rt  whether  any  alteration  in  tin' 
practice  is  dcsiralde.  (12s.  Oil.) 

Matusancs*'  (1!)|:{-I!))  Reimrt  on  the  .Mim-ral  Imiustry  of  the  british  Lmpirc 
ami  Fori  iirn  Countries.  Cts.  Hpl.) 

iMonthIv  bulli'tin  of  Statistics.  No.  (including  tigiircs  received  during  March. 

April  ami  May.  I!I2I).  (Is.  7bl.) 

Navy  List.  Aloiithly.  .lime.  I!’)2I.  (.V.  .'ild.) 

Non-Tc\tile  Factories.  Factory  Form  No.  2.  (1'osti‘r.  new  Cilition.)  (Il.d.) 
I’ost  ()t1ic<‘  Lnginccring  Department,  'recliuical  (lamphlets  for  Workmen  : 
lilectrolytic  .U-tion  on  Cable  Sheaths,  iVc.  P.W.-H.'.I.  (7d.) 

.Magneto  Lxchanges,  .Multi|>le  'I’yiM'.  I’.\y.-D..'>.  (7d.) 

Power  Plant  for  Telegraph  and  I'eleplion:'  Pur|ni-es.  P.W.-C.2.  (7il.) 

Test  boards.  P.W.-A.4.  (7d.) 

Rep.'iiring  of  bmpts.  sIkm's  and  I'psptwear.  Ri'iHprt  pph  the.  Prepared  by  a 
Sulp-Cipininittee  apiMpinb'd  by  tin'  standing  Cipiiimittci-  on  tlm  Investigation 
<pf  Prici's.  Ciiid.  Lit.'p.  (2il.) 

slates.  Reiiiprt  on.  prepareil  by  a  Sub-Cppinmittee  appo'utepl  by  the  Standimi 
Cipinmittee  Trusts.  Cmd.  |:{:{s.  (2d.) 

.Sugar  Suii)ply.  Roval  CipinmissippH  <pn  the.  Seccpinl  Report.  (Cmd-  DpPU.) 
<;i.ld.) 

Traile  bipard.  Order.  !'th  .May.  I!I2I.  umicr  the  Traile  bipanls  Act.  I!)|s. 
cipiitlrming  Oyertime  Rates  as  varieil  for  .Male  and  Female  Workers  in  tlii- 
'Tipbaccip  Tradi-  in  Oreat  Itritain.  S.R.O.  H.'pI.  (2id  ) 

Trade  boards.  Regulations.  27th  .\ugust.  I!i2u.  niaile  umh'r  the  Traiip' 
boanls  .Act.  l!)u!l.  with  respect  to  the  Constitutiipii  ami  Proceedings  ipf  tin' 
Traih'  Ibpanl  for  the  (ieneral  Waste  branch  of  tlic  Waste  Materials  Re- 
clamatiipii  Trade  ((ircat  britain).  (Amended  reprint.)  S.R.O.  I(i77  I'.i2u 
(l.>.d.) 

Trade  and  Cipinmcrcc  of  certain  Fon  ign  Countrii-s  ami  british  Possess iipu  . 

flonthly  .Vccfpunts  relating  to.  fppr  .May.  |II.C.  27-;(.|  (Is.  2il.) 

Cnited  Kingdom  and  certain  Foreign  Cipuntrii's.  Cppiuparisipii  between  the. 
(Cmd .  1  ;5:{7.)  ( I  Jd .) 

C-e  (pf  Lead  in  Painting  of  buiMiugs.  Reppprt  ipftiic  Departmental  Committee 
apiHpinted  Dp  investigate  the  D.inger  attendant  ppii  the  I  si' ppf  P.-iints  e<pu- 
taining  Lead  in  the  Painting  of  buildings.  (First  PrintepI  in  Itn.'i, 
reiirinti'd  1‘.12I.)  (.'is.  bid.) 

Valuatitpii  Return.  .Vssets  and  Liabilities  of  Friemily  Sppcieties.  F’orm  to 
New  Kdition.  (Friendly  Societies  Registry  Ottiee).  (4d.) 

M  ages  (Standard  Time  Rati'-),  standard  Time  Rates  of  Wages  ami  Hours 
of  LalHiur  in  the  I’nited  King<l<pm.  :41st  Di'eemiM'r,  l‘.)20.  (Cmd.  I2.'i:!.) 
(2s.  lOd.) 

M'ateh  and  Chronometer  Trials.  1!)!!)  20.  (  The  National  Phy-ieal  Lalupra 

tory.  (Is.  (p'.d.) 

M'i'st  Africa:  Vital  Statistics  ol  nin-native  Otiieials.  Cmd.  l:t:;(i.  (:td.) 

M'holesale  Food  .Markets  of  Lipiulon.  Ith,  .'itliand  Fin  il  lieiMPi  ts  of  the  De|iart- 
metital  Cppinmittee.  .Ministry  ol  FpppsI.  Cmd.  l:!tl.  (.'p'.ii.) 

M’reek  Kmiiiiries.  Re|Mprt  .\o.  77(p:t.  S.s.  Huntspill.  ((i  d.)  Re|>ort  No. 
77(«4.  S  H.  City  tif  Colomtio.  Old)  Report  .No.  77(i2-  ss.Oak-  (Ibi) 
Itepiprt  .Vo-  S-  :!4.'>-  lielle.  (tbl.) 


Commercial  Returns. 


COTTON  IMPORTS  AND  EXPORTS. 


THE  WEEKLY  liETERN. 

Hoturn  of  the  Xuinherof  Halt's  of  Cotton  Iinported  and  Exported 
at  the  X'arioiis  I’ttrts  of  the  I’nited  Kingijoin  thiriib;  tin'  w(>ek 


a;ul  the  2(1  wei 

kK  enih'd  .'RRh  .lime,  1921. 

Meek 
ended 
.‘lOth  .lime, 
1921. 

2'!  Week.s 
ended 
:!t*th  June, 
1921. 

Week 
ended 
:{nth  .lime, 
1921. 

26  Weeks 
ended 
:>0ili  Jmic, 
1921. 

1  Imi'O 

UTS. 

Exi’ 

ours. 

liales. 

Hales. 

Hales. 

Bales. 

A  meric  in 

...  ;!(),:!10 

711,991 

6.021 

107,296 

Hii/iliaii 

— 

10,.m„8 

•2, -221 

1  Ea.st  Indian  ... 

20,:i6.'. 

419 

1 1,68.'> 

1  Egyptian 

7,426 

l:!;i,5r.2 

2.‘19 

19,734 

j  Miseellaiipons 

...  666* 

76,800+ 

IH! 

7,091 

Total 

uvi  1 

9S:i,2i!6 

7,092 

148,027 

•  Including  "p'l.s  lades  british  W  est  Africa 

t  Inclmling  :i,()o7  liales  british  West  Imliaii,  IS,  l(!s  kales  biitisli  We.st  .Afri'-.aii, 
''.I'J  p  Ipales  Bi'ilisli  Fast  .Afriean,  ami  '.’.1::)  bales  Fppi'p'ign  East  .M'riean. 


CORN  PRICES. 

iStatetnent  Khowing  the  average  iirice  of  llritish  (.‘orn  |H'r  (piarter 
of  S  hnsliels  Iiniierial  .Measure,*  as  received  from  the  InsiHflors 
of  Corn  IH'tnrns  in  the  week  enih'd  2nd  .Inly,  1 921,  pursuant 
to  the  Corn  Met  urns  Avt.  1882  : — 


Average  Price. 


Wheat. 

Harley. 

Oats. 

s.  d. 

s. 

d. 

s.  d. 

We;k  ended  2(1'’  .Inly,  1921. 

,S!)  10 

11 

1 1 

;!s  s 

Corresponding  week  in 

1914  ...' 

31  2 

21 

20  0 

19i:.  . 

;'.()  1 

31 

31  i: 

1916  . 

It;  :; 

l.'p 

ti 

30  .8 

1917  . 

78  1 

*19 

:» 

DD 

1918  ...  . 

71  1 

61 

7 

46  10 

1919  . 

73  4 

62 

4 

49  0 

1920  . 

S3  10 

1  9.5 

4 

6.5  0 

•  .Seclippii  8  of  tlie  Cpp  n  Returns  .Aet,  1.8s2,  jpcppciplp's  that  where  reinrns 
of  pnrcliases  of  britisli  corn  a-e  maple  to  tlie  hpcal  inspeetpprof  Cipin  Reinrns 
in  any  ottier  ippcasiire  tlian  tlie  iiu|ierial  Ini.sliel  or  Ipy  weight  ppr  Ipy  a  wp-igliepl 
iipeas  ire,  that  olticer  stiall  cpnivert  sneli  returns  inlpi  the  im|S'rial  Inisiicl,  aiipl 
ill  tlie  raise  of  weigtit  or  wi-igliopl  measure  (lie  eppiiversipiii  is  to  lie  uiaile  at  tlie 
rate  of  sixty  imperial  iHPiinds  for  every  Imshel  of  wheat,  tifty  iiii|ierial  |iouiiils 
for  every  hiishel  of  liai  ley,  and  thii  ty-iiiiie  imperial  ihiuiuIs  for  every  hiishel 
of  oats. 


BOOKS.  ETC.,  RECEIVED. 

Kiflifs  IHicrfiini  of  Ml  I  ilnnifx.  Miiiiiifiii  furmt  (inil 
Sh  I  ft  III' !  of  fill'  W'lirtif.  1921.  Two  N’ols.  Prict' ()4.s. — I’lih- 
lislu'd  l)v  K(*ll\’s  Directories,  Ltd.,  !)'((>.  .''tiiuid,  I.ondon, 
W.(*.  2.’  ■ 

This  Dirt'etory  contiiiiis  it  eoneisi'  sttftisticid  ticeoniit  of 
each  eoiintry,  its  ports  :ind  (nincipal  towns;  with  (  hcssilied 
lists  of  eonsnls,  hankers,  nn'icliants,  liroki'is,  shipping 
agt'iits,  hnyc'fs  of  Hritisli  goods,  and  tlu'  niannfactnrt'rs 
of  goods  t'xported  ;  jilso  the  names  and  addn'sst's  of  niiiiin- 
fjieturers  of  tin'  I'liited  Kingdom,  itnd  V(‘ry  ctirefnlly 
ari'iingi'd  lists  of  exporters  iind  importers. 

A  featun'  of  the  Hritisli  St'ction  is  tin*  ihclnsioii,  fr(*e  of 
iinv  ('xtfii  elijirg(‘  and  for  the  first  time,  of  tlu'  telephone 
iinmiters  (given  in  the  idplialietii-al  list)  in  iidditioii  to  tlu' 
telegraphic  iiddr»>ss(>s.  'I’Ik*  Diri'ctorv  tints  hecomt's  a 
'r(‘lepl)o))e  iUtd  T('l(>gi'a|)hi('  Addr<‘ss  Hook  of  jtll  the  jiritt- 
eipal  lirntN  iti  tin'  l't)it('d  Kittgdont. 

.\n)o)ig  t!i('  inipoi'tant  ehangt's  |•('lating  to  fori'ign 
cointiries  (additiotial  to  tltosi*  ntiidt*  iti  last  year’s  (‘ditiun) 
are  tin'  followitig: — The  towtts  of  AUat  e-Lori-aine  have 
lieeti  arratiged  it)  (heir  pi'opei-  order  it)  the  l''ron('l)  ,'8ee- 
ti.))).  Sections  ha\(‘  Im'O)  opem'd  foi'  Palestini*,  Syria  >iml 
th«'  Kittgdn)))  of  IH'd  ja/,  etc. 

.V  sp(>eial  f(patnre  of  the  Dirc'ctory  is  the  excellence  and 
titilitv  of  tin*  oiitliib'  ntitps  whieli  iiri*  given  for  idl  the 
jii'it)eip:i!  e<>n)itri(>s  itiid  which  itb'lmh'  thi'  naittes  of  the 
lejidittg  comntereial  tutd  trading  eenires. 


-  Tulv  7,  1921. 
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Commercial  Counsellors,  Secretaries,  Etc. 

The  following  is  a  list  of  the  Commercial  Diplomatic  Appointments  which  have  been  made  up  to  date.  It  must 
be  understoofl  that  the  list  is  not  final,  as  certain  additional  appointments  are  umler  consideration.  These  will 
be  announced  in  the  ‘‘Board  of  Trade  Journal”  as  soon  as  they  are  made,  and  the  list  as  printed  at  present  will  be 
amended  accordingly.  Telegraphic  addresses  are  given  in  brackets. 


EUROPE. 

FRANCE. 

J.  R.  Cahill,  Commercial  Counsellor,  H.B.M,  Embassy, 
Paris.  (“  Commintell,  Paris.”) 

A.  H.  S.  Yeames,  Commercial  Secretary,  H.B.M. 
Embassy,  Paris.  (‘‘Commintell,  Paris.”) 

BELGIUM. 

R.  F.  H.  Duke,  C.B.E.,  Commerical  Secretary..  8,  rue 
Belliard,  Brussels.  (“Commintell,  Bruxelles.”) 

B.  P.  Sullivan,  Commercial  Secretary,  8,  rue  Belliard, 
Brussels.  (“Commintell,  Bruxelles.”) 

SWITZERLAND. 

J.  Picton  Bagge,  Commercial  Secretary,  H.B.^I.  Legation, 
Berne.  (“Commintell,  Bcrae.”) 

NETHERLANDS. 

R.  V.  Laming,  O.B.E.,  Commercial  Secretary,  16,  Ketting- 
straat.  The  Hague. 

DENMARK. 

R.  M.  Turner,  O.B.E.,  Commercial  Secretary,  H.B.M. 
Legation.  Copenhagen.  (“Commintell,  Copenhagen.”) 

NORWAY. 

C.  L.  Paus,  C.B.E..  Commercial  Secretary,  H.B.M. 
Legation,  Christiania. 

SWEDEN. 

H.  Kershaw,  Commercial  Secretary,  3,  Hjorthagsvagen, 
Stockholm.  (“Commintell,  Stockholm.”) 

GER.MANY. 

J.  W.  F.  Thelwall,  Commercial  Secretary,  3,  Pariser  Platz, 
Berlin.  (“Britcommissar,  Berlin.”) 

H.  N.  Sturrock,  Commercial  Secretarj',  3,  Pariser  Platz, 
Berlin.  (“Britcommissar,  Berlin.”) 

C.  J.  Kavanagh,  Commercial  Seeretar}*,  31,  Kaiser 
Friedrich  Ufer,  Cologne. 

SPAIN. 

Captain  U.  de  B.  Charles,  Commercial  Secretary.  (Now 
at  Department  of  Overseas  Trade.) 

S.  G.  Irving,  Commercial  Secretaiy,  Alcala  Galiano  6,. 
Madrid.  (“Commintell,  Madrid.”) 

PORTUGAL. 

Geoffrey  Salis,  Commercial  Secretarj^,  Rua  do  Alecrim  69, 
Lisbon.  (“Commintell,  Lisbon.”) 

ITALY. 

Sir  E.  H.  Capel  Cure,  Commercial  Coimsellor,  H.B.M. 

Embassy,  Rome.  (“Commintell,  Rome.”) 

J.  H.  Henderson,  O.B.E.,  Commercial  Secretary,  H.B.M. 
Embassy,  Rome.  (“Commintell,  Rome.”) 

GREECE. 

E.  C.  D.  Rawlins,  Commercial  Secretary.  (Now  at 
Department  of  Overseas  Trade.) 

ROUMANIA. 

A.  A.  Adams,  Commercial  Secretary,  33,  Strada  General 
Gh.  Manu  (fosta  Verde),  Bucharest.  (“Commintell, 
Bucharest.”) 

AUSTRIA. 

O.  S.  Phillpotts,  O.B.E.,  Commerical  Secretary,  H.B.M. 
Legation,  Vienna.  (“Commintell,  Vienna.”) 

CZECHOSLOVAKIA. 

R,  H.  B.  Lockhart,  Commercial  Secretary,  H.B.M. 
Legation,  Prague. 

SERB-CROAT-SLOVENE  STATE. 

Captain  E.  Murray  Harvey,  O.B.E.,  Commercial  Secre- 
tarj%  H.B.M.  Legation,  Belgrade. 

HUNGARY. 

R.  J.  E.  Humphreys,  Commercial  Commissioner,  1, 
Disz-ter  7,  Budapest.  (“Commintell.  Budapest.”) 

POLAND. 

R.  E.  Kimens,  Commercial  Secretary,  H.B.M.  Legation, 
Warsaw.  (“Commintell,  Warsaw.”) 


RUSSIA,  Etc. 

R.  M.  Hodgson,  C.M.G.,  Commercial  Counsellor.  (Now 
at  Department  of  Overseas  Trade.) 

W.  Peters,  Commercial  Secretary.  (Now  at  Department 
of  Overseas  Trade.) 

TURKEY. 

A.  T.  W’augh,  C.M.G.,  Acting  Commercial  Secretary,  c/o 
British  High  Commissioner,  Constantinople.  (“Com¬ 
mintell,  Constantinople.”) 

Captain  C.  H.  Courthope-Munroe,  Commercial  Secretary, 
c/o  British  High  Commissioner, Constantinople.  (“Com¬ 
mintell,  Constantinople.”) 

UNITED  STATES  OF  AMERICA. 

J.  J.  Broderick,  Commercial  Counsellor  (now  at  Depart¬ 
ment  of  Overseas  Trade). 

H.  C.  A.  Carpenter,  Commercial  Secretary,  H.B.M. 
Embassy,  Washington.  (“Commintell,  Washington.”) 

LATIN  AMERICA. 

ARGENTINA. 

H.  O.  Chalkley,  Commercial  Secretary,  H.B.M.  Legation, 
Buenos  Aires.  (“Commintell,  Buenos  Aires.”) 

BRAZIL. 

E.  Hambloch,  Commercial  Secretary,  H.B.M.  Embassy, 
Rio  de  Janeiro.  (“Commintell,  Rio  de  Janeiro.”) 

E.  Compton,  Commercial  Secretary.  (On  sick  leave.) 

CHILE. 

W.  F.  V.  Scott,  Commercial  Secretary,  H.B.M.  Legation, 
Santiago. 

COLOMBIA. 

Lieut. -Colonel  G.  W.  Rhys-Jenkins,  Commercial  Secre¬ 
tary,  H.B.M.  Legation,  Bogota. 

PERU  AND  ECUADOR. 

F.  W.  Manners,  Commercial  Secretary,  H.B.3I.  Legation, 
Lima.  (“Commintell,  Lima.”) 

URUGUAY. 

Captain  Eric  C.  Buxton,  Commercial  Secretary,  Calle 
Buenos  Aires,  591,  Montevideo.  (“  Coinmintell, 
Montevideo.”) 

ASIA. 

CHINA. 

H.  H.  Fox,  C.M.G.,  F.R.G.S.,  Commercial  Counsellor, 
Commercial  Counsellor’s  Office,  Shanghai.  (“Commintell, 
Shanghai.”) 

C.  A.  W.  Rose,  C.I.E., Commercial  Secretary.  (On  leave.) 
H.  J.  Brett,  Commercial  Secretary,  H.B.M.  Legation 
Peking.  (“Commintell,  Peking.”) 

HONGKONG. 

Post  temporarily  closed.  The  Commercial  Secretary,  Mr. 
H.  J.  Brett,  is  at  present  at  Peking. 

JAPAN. 

E.  T.  F.  Crowe,  C.M.G.,  Commercial  Counsellor,  Com¬ 
mercial  Counsellor’s  Office,  Yokohama.  (“Commintell, 
Yokohama.”) 

H.  A.  F.  Horne,  Commercial  Secretary.  (On  leave.) 

NETHERLAND  EAST  INDIES. 

Lieut.  H.  A.  N.  Bluett,  Commercial  Agent,  c/o  British 
Consulate-General,  Batavia,  Java.  (“  Commintell, 
Batavia.”) 

PERSIA. 

Post  temporarily  closed.  The  Commercial  Secre¬ 
tary,  Major  B.  Temple,  is  at  present  en  route  for 
Teheran. 

AFRICA, 

MOROCCO. 

C.  R.  B.  Atkinson,  Commercial  Secretary.  (Has  not  yet 
proceeded  to  his  post. ) 

EGYPT. 

E.  H.  Mulock,  Commercial  Agent,  The  Residency,  Cairo, 
Egypt.  (“Commintell,  Cairo.”) 
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H.M.  Trade  Commissioners. 


At  Headquarters  - 

Mr.  G.  T.  Milne,  O.I3.E.,  H.M.  Trade  Coinmissjoner, 
Department  of  Overseas  Trade  (Development  and 
Intelligence),  35,  Old  Queen  Street,  London,  S.W.  1. 
(At  present  acting  as  Swiior  Trade  Commissioner  in 
Soutli  Africa.) 

Canada — 

Montreal. — Captain  E.  J.  Edwards,  H.M.  Senior  Trad* 
Commissioner  in  Canada,  248.  St.  James  Street,  Mon¬ 
treal.  (Telegraphic  address,  “Britcom.”) 

Toronto. — Mr.  F.  VV.  Field,  H.M.  Trade  Commissioner, 
257-260,  Confederation  Life  Buildings,  East  Queen 
Street,  Toronto.  (Telegraphic  address,  “Toroncom.”) 
Winnipeg. — Mr.  L.  B.  Beale,  Trade  Commissioner,  610, 
Electric  Railway  Chambers,  Winnipeg.  (Telegraphic 
address,  “Wincoin.”) 

(At  present  on  an  official  visit  to  this  country'.) 
Newfoundl.and  — 

Captain  E.  J.  Edwards,  H.M.  Senior  Trade  Commi.s8ioner 
in  Canada,  248,  St.  James  Street,  Montreal.  (Tele¬ 
graphic  address,  ‘“Britcom,  Montreal.”) 

Australia — 

Melbourne. — Mr.  S.  W.  B.  McGregor,  H.M.  Senior  Trade 
Commissioner  in  Australia,  Commerce  House,  Flinders 
Street,  Melbourne.  (Telegraphic  address,  “Combrit.”) 
Sydney. — Mr.  A.  Simpson,  H.M.  Trade  Commissioner, 
Royal  Exchange  Building,  56,  Pitt  Street,  Sydney. 
(Telegraphic  address,  “Combritto.”) 

New  Zeal.and — 

Wellington. — Mr.  R.  W.  Dalton,  H.M.  Trade  Commis¬ 
sioner,  (P.O.  Box  369),  11,  Grey  Street,  Wellington. 
(Telegraphic  address,  “  Wellingcom.”) 


Imperial  Trade 

Can.ada  — 

Alberta. — Mr.  J.  B.  Sutherland,  Lougheed  Building, 
Calgary. 

Mr.  R.  N.  Frith,  525,  Tegler  Building,  Edmonton. 
British  Columbia. — Mr.  P.  G.  Shallcross,  c/o  Messrs. 
Shallcross,  Macaulay  and  Co.  Ltd.,  108-113,  York¬ 
shire  Building,  Vancouver. 

New  Brunswick. — Mr.  W.  E.  Anderson,  162,  Prince 
William  Street,  St.  John. 

Nova  Scotia. — Mr.  E.  A.  Saunders,  Board  of  Trade, 
Halifax. 

Quebec. — Mr.  G.  B.  Ramsey,  53,  Dalhousie  Street,  Quebec. 
Neweoundla.nd. — Mr.  H.  W.  Le  Messurier,  C.M.G.,  Deputy 
^Minister  and  Assistant  Collector  of  Customs,  St.  John’s. 
Australi.a — 

Queensland. — Mr.  W.  J.  W’eatherill,  Nos.  32  and  33, 
Victory  Chambers,  Queen  Street,  Brisbane. 

South  Australia. — Mr.  J.  K.  Samuel,  Brookman  Buildings. 

Grenfell  Street  (P.O.  Box  218),  Adelaide. 

Tasmania. — (Vacant.) 

Western  Australia. — ’Mr.  Basil  L.  Murray,  569,  Wel¬ 
lington  Street,  Perth. 

New  Zealand — 

Mr.  W.  T.  Monkman,  Bond  Street,  Dunedin. 

South  Africa — 

Union  of  South  Africa  : 

Cape  Province. — Mr.  W.  R.  Fryer,  Library  Buildings, 
Main  Street,  Port  Elizabeth. 

Mr.  W.  Crawford  Mackenzie,  Union  Street,  East 
London. 

Natal  Province. — Mr.  A.  D.  C.  Agnew,  412,  Berea  Road, 
Durban. 

Orange  Free  State  Province. — Mr.  G.  Smetham,  P.O. 
Box  101,  Fichardt  Chambers,  Maitland  Street, 
Bloemfontein. 

Rhodesia. — Mr.  F.  Fisher,  Customs  Buildings,  Bula¬ 
wayo. 


Honorary  Trade  Correspondents. 
Australia — 

Papua. — The  Government  Secretary,  Port  Moresby. 
South  Afric.\ — 

Basutoland. — The  Gov'ernment  Secretary,  Maseru. 
Bechuanaland. — Mr.  Vernon  Ea.son,  Resident  Commis¬ 
sioner’s  Office,  Mafeking,  South  Africa. 

Wbwt  Africa — 

Gambia. — The  Receiver-General,  Customs  Department, 
Bathurst. 

Gold  Coast. — The  Comptroller  of  Customs,  A*oim. 


South  Africa — 

Johannesburg. — Mr.  W.  G.  Wickham,  H.M.  Senior  Trade  • 
Commissioner  in  South  Africa  (P.O.  Box  839),  Gold¬ 
fields  Buildings,  Eloff  Street,  Johannesburg.  (Tele¬ 
graphic  address,  “Austere.”) 

(At  present  on  an  official  visit  to  this  country.) 

Cape  Town. — Major  G.  Fethorston,  D.S.O.  M.C.,  H.M. 
Trade  Commissioner  (P.O.  Box  1346),  Norwich  Union 
Buildings,  Cape  Town.  (Telegraphic  address,  “Aus¬ 
tere.”) 

East  Ai’rica— Colonel  W.  H.  Franklin,  C.B.E.,  D.S.O. , 
H.M.  Trade  Commissioner  (P.O.  Box  220),  Botna 
Building,  Government  Road,  Nairobi,  Kenya  Colony. 
(Telegraphic  address,  “Britishers.”) 

India  and  Ceylon — 

Calcutta. — Mr.  T.  M.  Ainscough,  O.B.E.,  H.M.  Senior 
Trade  Commissioner  in  India  and  Ceylon  (P.O.  Box 
No.  683),  Allahabad  Bank  Buildings,  6,  Royal  Exchange 
Place,  Calcutta.  (Telegraphic  address,  “Tradcom.”) 

Bombay. — Mr.  J.  L.  Wilson-Goode,  H.M.  Trade  Commis¬ 
sioner.  (Temporarily  acting  as  Commercial  Secretary 
at  WashingtoR.) 

British  West  Indies,  etc. — 

Trinidad. — Mr.  A.  J.  Pavdtt,  H.M.  Trade  Commissioner, 
12,  Bi’oadway,  Port  of  Spain,  Trinidad.  (Telegraphic 
address,  “Trincom.”) 

Straits  Settlements — 

Singapore. — Major  A.  F.  G.  Anderson,  H.M.  Trade- 
Commissioner,  Singapore.  (Telegraphic  address, 
“Singeom.”) 


Correspondents. 

Nigeria. — The  Comptroller  of  Customs,  Lagos. 

Sierra  Leone. — The  Colonial  Secretary,  Freetown. 
Cameroons,  British  Sphere  of. — The  Resident,  Cameroons. 
Province. 

East  Afric.a — 

Kenya  Protectorate.- -The  Chief  of  Customs,  Mombasa. 
Tanganyika  Territory  (formerly  German  East  Africa). — 
Mr.  C.  H.  Chambers,  Comptroller  of  Customs,  Dar-es- 
Salaam. 

Nya.saland. — The  Comptroller  of  Customs,  Port  Herald. 
East  Indies— 

British  North  Borneo. — The  Commissioner  of  Customs  and 
Excise,  Sandakan. 

Ceylon. — The  Principal  Collector  of  Customs,  Colombo. 
Labuan. — The  Resilient,  Labuan. 

Federated  .Malay  States. — The  Commissioner  of  Trad* 
and  Customs,  Kuala  Lumpur. 

W’est  Indies — 

Antigua. — The  Treasurer,  Antigua. 

Bahamas. — The  Colonial  Secretary,  Nas.sau. 

Barbados. — The  Colonial  Secretary,  Bridgetown. 
Dominica. — The  Treasurer,  Dominica. 

Grenada. — The  Comptroller  of  Customs,  Grenada. 
Jamaica. — The  Colonial  Secretary,  Kingston. 

Montserrat. — The  First  Treasury  Officer,  Montserrat. 

St.  Kitts-Nev'is. — The  Treasurer  and  Collector  of  Customs, 
St.  Kitts. 

St.  Lucia. — The  Tresisurer,  St.  Lucia. 

St.  Vincent. — The  Supervisor  of  Customs,  St.  Vincent. 
Virgin  Islands. — The  Commissioner,  Virgin  Islands. 
Bermuda. — The  Colonial  Secretary,  Bermuda. 

British  Guiana. — The  Comptroller  of  Customs,  George¬ 
town. 

British  Honduras. — The  Colonial  Secretary,  Belize. 
British  Solomon  Islands  Protectorate. — Mr.  F.  E. 

Jolmson,  Treasurer  and  Collector  of  Customs,  Tulagi. 
Cyprus. — The  Chief  Controller  of  Customs  and  Exci*e, 
Larnaca. 

F.ulkland  Islands. — The  Colonial  Secretary,  Stanley. 

Fiji. — The  Receiver-General,  Suva. 

Gibraltar. — The  Colonial  Secretary,  Gibraltar. 

M.ulta. — The  Collector  of  Customs,  Valletta. 

Mauritius. — The  Collector  of  Customs,  Port  Louis. 

St.  Helena. — Mr.  A.  Hands,  St.  Helena. 

S.amoa. — Mr.  A.  G.  Smyth,  Apia,  Samoa. 

Sbyohellrs. — The  Clerk  to  the  Governor,  Seychelles, 
Zanzibar. — The  Chief  of  Customs,  Zanzibar. 


